SUPPLEMENT DATED JANUARY 2024
TO THE WEALTHFRONT COLLEGE SAVINGS PLAN
PLAN DESCRIPTION AND PARTICIPATION AGREEMENT
DATED AUGUST 2021

Please file this Supplement to the Wealthfront 529 College Savings Plan Description and Participation Agreement
with your records. All defined terms used in this Supplement have the same meanings as in the Plan Description,
unless otherwise specified.

Key Terms (Referenced on Page 11)

Wealthfront Advisory Fee: A 0.25% annualized fee based on the net market value of an Account charged by Wealthfront for its
investment advisory services in connection with the Plan. Nevada residents who open an Account, Wealthfront will waive its
investment advisory fees on the first $25,000 of assets in total in your Wealthfront account(s) in and outside of the Plan in the
aggregate.

Withdrawals (Referenced on Page 28)

The SECURE 2.0 Act of 2022 (the “SECURE 2.0 Act”) was signed into federal law in December 2022. In addition to several significant
retirement savings related enhancements, the SECURE 2.0 Act revises Section 529 of the Internal Revenue Code. Beginning January 1,
2024, rollovers will be permitted from a 529 plan account to a Roth IRA without incurring federal income tax or penalties, subject to
certain conditions, including the following:

o The 529 plan account must be open for 15 or more years.

e Contributions and associated earnings that you transfer to the Roth IRA must be in the 529 plan account for more than 5 years.

e A lifetime maximum amount of $35,000 per designated beneficiary may be rolled over from 529 plan accounts to Roth
IRAs.

e 529 plan assets can only be rolled over into a Roth IRA maintained for the benefit of the designated beneficiary on the 529 plan
account.

e 529 plan assets must be sent directly in a trustee to trustee transfer to the Roth IRA.

e The Roth IRA rollover is subject to the applicable contribution limits for the taxable year.

The IRS may issue guidance that may impact 529 plan account rollovers to Roth IRAs, including the above referenced conditions.

Account Owners and Beneficiaries should each consult a financial professional or tax advisor regarding the applicability of these
rollovers to their personal situations. You are responsible for determining the eligibility of a 529 plan to Roth IRA rollover including
tracking and documenting the length of time the 529 plan account has been opened and the amount of assets in your 529 plan account
eligible to be rolled into a Roth IRA. The taxpayer has the responsibility to maintain records to document the use of funds associated
with this new provision, and any reporting that may be required. If you plan to make a rollover from your 529 Plan to a Roth IRA, contact
our Product Support Team at support@wealthfront.com to inquire about the process.

Federal and State Tax Treatment (Referenced on Pages 32, 33, and 34)
Starting January 1, 2024, the annual federal exclusion from gift taxes increased to $18,000 for a single individual or $36,000 for a
married couple electing to split gifts.

The maximum contribution that may be made using this rule is $90,000 for individuals and $180,000 for married couples. Once this
election is made, if the contributor makes any additional gifts to the same Beneficiary in the same or the next four years, such gifts are
subject to gift or generation-skipping transfer taxes in the calendar year of the gift. However, any excess gifts may be applied against the
contributor’s lifetime gift tax exemption.
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Fees and Expenses (Referenced on Pages 39, 40, 41, 42, and 43)

The following table summarizes the annual Asset-Based and Total Fees for each Designated Portfolio.

ANNUAL ASSET-BASED AND TOTAL FEES FOR EACH DESIGNATED PORTFOLIO
As of December 19, 2023
Designated Underlying Asset Class Asset-Based Designated Portfolio Fees Asset-Based Total
Portfolio ETF (Ticker Account Fee Fee®
Symbol) Underlying Ascensus Board Total Asset- Wealthfront
ETF Fee! Program Fee? Based Advisory Fee*
Management Designated
Fee Portfolio Fee’
T-Bills - Designated Portfolio
Short iShares Short US Treasury 0.15% 0.05% 0.01% 0.21% 0.25% 0.46%
Treasury Treasury Bond Bills
Bond ETF (SHV)
Portfolio
Bonds - Designated Portfolios
Corporate iShares iBoxx $ uUs 0.14% 0.05% 0.01% 0.20% 0.25% 0.45%
Bond Investment Investment
Portfolio Grade Corp Grade
Bond ETF Corporate
(LQD) Bonds
Short-Term Vanguard US TIPS 0.04% 0.05% 0.01% 0.10% 0.25% 0.35%
Inflation Short--Term
Protected Inflation-
Securities Protected
Portfolio Securities ETF
(VTIP)
Emerging iShares Emerging 0.39% 0.05% 0.01% 0.45% 0.25% 0.70%
Markets JPMorgan USD Markets
Bond Emerging Bonds
Portfolio Markets Bond
ETF (EMB)
Stocks - Designated Portfolios
REIT Vanguard REIT 0.12% 0.05% 0.01% 0.18% 0.25% 0.43%
Portfolio ETF (VNQ) US REITs
Dividend Vanguard US Dividend 0.06% 0.05% 0.01% 0.12% 0.25% 0.37%
Stock Dividend Growth
Portfolio Appreciation Stocks
ETF (VIG)
Total Stock Vanguard Total US Stocks 0.03% 0.05% 0.01% 0.09% 0.25% 0.34%
Market Stock Market
Portfolio ETF (VTI)
International Vanguard FTSE International 0.05% 0.05% 0.01% 0.11% 0.25% 0.36%
Stock Developed Developed
Portfolio Markets ETF Stocks
(VEA)
Emerging Vanguard FTSE Emerging 0.08% 0.05% 0.01% 0.14% 0.25% 0.39%
Markets Emerging Markets
Stock Markets ETF Stocks
Portfolio (VWO)
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Source: Most recent Underlying ETF prospectus as of December 21, 2023

If assets in the Plan are $5 billion or less, each Designated Portfolio will bear an annualized fee of 0.01% based
on the assets in such Designated Portfolio that is used to pay the Board Fee. However, if assets in the Plan are
less than $1 billion, the Board Fee will be an annual fixed fee equal to $100,000, and Wealthfront (not you as
the Account Owner through your investment in a Designated Portfolio) will directly pay the portion of the
Board Fee equal to the difference between the 0.01% annualized fee for all Designated Portfolios and the annual
fixed fee of $100,000. If assets in the Plan are greater than $5 billion, the annualized fee borne by each
Designated Portfolio will be reduced below 0.01% based on the assets in such Designated Portfolio such that




the entire amount of the fees for all Designated Portfolios equals a fixed annual fee of $500,000, which is paid
to the Board as the Board Fee.

*  Includes the Underlying ETF Fee, Program Management Fee and Board Fee. This total is assessed against

assets in the Designated Portfolios over the course of the year.

Wealthfront waives its investment advisory fees on the first $25,000 it manages for Nevada residents who

open a Wealthfront 529 College Savings Plan account, and this fee waiver applies to the aggregate of all of

the Nevada resident’s Wealthfront account assets.

5 This equals the sum of the total Asset-Based Fee for each Designated Portfolio plus the Wealthfront Advisory
Fee charged to each Account, as described in the preceding footnote 4. Please note that this does not reflect the
actual cost to the Account Owner based on the Account Owner’s specific Individual Portfolio. Each Individual
Portfolio will bear its total Asset-Based Fees based on the asset allocation of the Designated Portfolios within
such Individual Portfolio. See “Individual Portfolio Fees by Glide Path” immediately below.

INDIVIDUAL PORTFOLIO FEES BY GLIDE PATH

Glide Path

Total Fee Range

Glide Path 100

0.40% - 0.45%

Glide Path 95

0.40% - 0.45%

Glide Path 90

0.40% - 0.45%

Glide Path 85

0.40% - 0.45%

Glide Path 80

0.40% - 0.45%

Glide Path 75

0.40% - 0.45%

Glide Path 70

0.40% - 0.45%

Glide Path 65

0.40% - 0.45%

Glide Path 60

0.40% - 0.45%

Glide Path 55

0.40% - 0.45%

Glide Path 50

0.40% - 0.45%

Glide Path 45

0.40% - 0.45%

Glide Path 40

0.40% - 0.45%

Glide Path 35

0.41% - 0.45%

Glide Path 30

0.41% - 0.45%

Glide Path 25

0.42% - 0.45%

Glide Path 20

0.43% - 0.45%

Glide Path 15

0.43% - 0.45%

Glide Path 10

0.43% - 0.46%

Glide Path 5

As of December 19, 2023
Asset- Based Designated Portfolio Fees Asset-Based
Account
Fee
Combined Ascensus Board Total Asset-Based Wealthfront
Underlying Program Fee? Fee Range Advisory
ETF Fee Range! | Management Fee Fee®
0.09% - 0.14% 0.05% 0.01% 0.15% - 0.20% 0.25%
0.09% - 0.14% 0.05% 0.01% 0.15% - 0.20% 0.25%
0.09% - 0.14% 0.05% 0.01% 0.15% - 0.20% 0.25%
0.09% - 0.14% 0.05% 0.01% 0.15% - 0.20% 0.25%
0.09% - 0.14% 0.05% 0.01% 0.15% - 0.20% 0.25%
0.09% - 0.14% 0.05% 0.01% 0.15% - 0.20% 0.25%
0.09% - 0.14% 0.05% 0.01% 0.15% - 0.20% 0.25%
0.09% - 0.14% 0.05% 0.01% 0.15% - 0.20% 0.25%
0.09% - 0.14% 0.05% 0.01% 0.15% - 0.20% 0.25%
0.09% - 0.14% 0.05% 0.01% 0.15% - 0.20% 0.25%
0.09% - 0.14% 0.05% 0.01% 0.15% - 0.20% 0.25%
0.09% - 0.14% 0.05% 0.01% 0.15% - 0.20% 0.25%
0.09% - 0.14% 0.05% 0.01% 0.15% - 0.20% 0.25%
0.10% - 0.14% 0.05% 0.01% 0.16% - 0.20% 0.25%
0.10% - 0.14% 0.05% 0.01% 0.16% - 0.20% 0.25%
0.11% - 0.14% 0.05% 0.01% 0.17% - 0.20% 0.25%
0.12% - 0.14% 0.05% 0.01% 0.18% - 0.20% 0.25%
0.12% - 0.14% 0.05% 0.01% 0.18% - 0.20% 0.25%
0.12% - 0.15% 0.05% 0.01% 0.18%-0.21% 0.25%
0.12% - 0.15% 0.05% 0.01% 0.18%-0.21% 0.25%

0.43% - 0.46%

' For a given Glide Path, the “Combined Underlying ETF Fee Range” reflects the maximum and minimum ETF
fees that you would be subject to a given time during the 18-year life of the selected Glide Path currently in place
assuming that your Risk Score and the Underlying ETF Fees do not change. The “Combined Underlying ETF
Fee” varies as your Individual Portfolio transitions across the allocations along the Glide Path. Please note that if
your Risk Score changes, you may move to a different Glide Path and incur a different range of maximum and
minimum Underlying ETF Fees as reflected in this table. Please note further that in the future, Glide Paths may
vary from those currently in place due to changes in the markets, the relationships between the returns and
volatilities between various asset classes, opportunities to optimize Glide Path construction, and changes in the
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Designated Portfolios and their underlying ETFs.

If assets in the Plan are $5 billion or less, each Designated Portfolio will bear an annualized fee of 0.01% based on
the assets in such Designated Portfolio that is used to pay the Board Fee. However, if assets in the Plan are less
than $1 billion, the Board Fee will be an annual fixed fee equal to $100,000, and Wealthfront (not you as the
Account Owner through your investment in a Designated Portfolio) will directly pay the portion of the Board Fee
equal to the difference between the 0.01% annualized fee for all Designated Portfolios and the annual fixed fee of
$100,000. If assets in the Plan are greater than $5 billion, the annualized fee borne by each Designated Portfolio
will be reduced below 0.01% based on the assets in such Designated Portfolio such that the entire amount of the
fees for all Designated Portfolios equals a fixed annual fee of $500,000, which is paid to the Board as the Board
Fee.

Example of Maximum Investment Costs of Individual Portfolios by Glide Path

The following table describes the approximate maximum costs of investing in an Individual Portfolio by Glide Path over
different periods of time. They illustrate the hypothetical maximum expenses that you would incur over various periods if
you invest $10,000 in an Individual Portfolio made up of Designated Portfolios selected and allocated by Wealthfront in

accordance with the respective Glide Path.

An Account Owner’s actual cost may be higher or lower based on assumptions that are different from the following

assumptions:
® A $10,000 principal investment for the time periods shown;
® A 5% annually compounded rate of return before fees on the principal amount invested throughout the period,;
® All Trust Interests are redeemed at the end of the period shown for Qualified Higher Educational Expenses (the
examples do not consider the impact of any potential state or federal taxes on the redemption);
® The maximum of the annual Asset-Based Fee and Total Fee remains the same as shown in the table on pages 39;
®  Account Owner will be paying the full Wealthfront Advisory Fee of 0.25% and that the Account is not subject to

any Wealthfront Advisory Fees waivers or reductions.

Maximum Account Owner Expense Reflecting Only Asset-Based Fees
Glide Path 1 Year 3 Years 5 Years 10 Years
Glide5 $46 $150 $274 $693
Glide10 $46 $150 $274 $693
Glidel5 $45 $148 $271 $685
Glide20 $45 $148 $271 $685
Glide25 $45 $148 $271 $685
Glide30 $45 $148 $271 $685
Glide35 $45 $148 $271 $685
Glide40 $45 $148 $271 $685
Glide45 $45 $148 $271 $685
Glide50 $45 $148 $271 $685
Glide55 $45 $147 $269 $678
Glide60 $45 $147 $269 $678




Glide65 $45 $147 $269 $678
Glide70 $45 $147 $269 $678
Glide75 $45 $147 $269 $678
Glide80 $45 $147 $269 $678
Glide85 $45 $147 $269 $678
Glide90 $45 $147 $269 $678
Glide95 $45 $147 $269 $678
Glide100 $45 $147 $269 $678
Historical Investment Performance (Referenced on Pages p. A-8 and A-9)
Total Returns for period ended June 30, 2023
Portfolio 1 Year 3 Year 5 Year 10 Year Since
Name Inception
05/25/2016
T-Bills- Designated Portfolio
Short Treasury
Bond Portfolio 3.26% 0.95% 1.33% _ 1.06%
Bonds- Designated Portfolios
Corporate Bond 1.81% -430% 1.82% ~ 1.64%
Portfolio
Short-Term
Inflation
0.17% 2.20% 2.54% _ 2.03%
Protected
Securities
Portfolio
Emerging
0 0,
Markets Bond 6.36% -3.37% 0.38% _ 0.96%
Portfolio
Stocks- Designated Portfolios
REIT Portfolio -3.73% 5.74% 4.28% _ 3.96%
Dividend Stock 15.19% 13.26% 11.59% ~ 11.96%
Portfolio
Total Stock
Market 18.33% 13.37% 10.93% _ 12.13%
Portfolio
International 15.84% 8.86% 424% ~ 6.09%
Stock Portfolio
Emerging
Markets Stock 1.25% 3.78% 2.12% B 5.41%
Portfolio




The Designated Portfolio and Individual Portfolios performance information represents past performance. Past
performance does not guarantee future results. The investment return and the value of a Designated Portfolio or
Individual Portfolio investment will fluctuate so that an investor's shares, when redeemed, may be worth more or
less than their original cost. Current performance may be lower or higher than the performance data represented
in the table above. Investment returns and principal value will fluctuate, so Designated Portfolio Units, when sold,
may be worth more or less than their original cost.
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Investment Products Offered
e Are Not FDIC Insured
e May Lose Value
e Are Not Guaranteed

Readers interested in learning about the investments of this plan should
refer to Appendix A.




Read this Plan Description carefully before you invest or send money.

This Plan Description contains important information concerning the following topics:
(i) fees and costs (See “FEES AND EXPENSES”);
(i) investments and how and when the Board may change these (See “PLAN
RISKS AND DESIGNATED AND INDIVIDUAL PORTFOLIO RISKS - Potential
Changes to the Plan”);
(iii) portfolio investment performance (See “APPENDIX A: Historical Investment
Performance”);
(iv) federal and state tax considerations (See “FEDERAL AND STATE TAX
TREATMENT?”);
(v) risk factors (See “PLAN RISKS AND DESIGNATED AND INDIVIDUAL
PORTFOLIO RISKS”); and
(vi) limitations or penalties imposed by the Plan upon transfers between investment
options, transfers to other Nevada sponsored plans, transfers to other Section 529
Plans or non-qualified distributions generally (See “FEDERAL AND STATE TAX
TREATMENT?”).
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Plan Highlights

PLAN HIGHLIGHTS: The information
shown in the Plan Highlights is only a
summary of the Plan. More detailed
information about the Plan is described in
the pages that follow. Please read this entire
Plan Description before investing.
Capitalized terms that are not otherwise
defined have the meanings set forth in
“KEY TERMS” below.

Before you make contributions to the Plan,
please read and understand this Plan
Description and the Participation Agreement
attached hereto as APPENDIX B. Please
keep both this Plan Description and the
Participation Agreement for future
reference. These documents together give
you important information about the Plan,
including information about the investment
risks associated with, and the terms under
which you agree to participate in the Plan.

Purpose of the Wealthfront 529 College
Savings Plan: To help individuals and
families save for Qualified Education
Expenses through a tax-advantaged
investment plan sponsored by the State of
Nevada. The Wealthfront 529 College
Savings Plan is established under Section
529 of the Code. The Plan is open to
residents of any state.

Who’s who in the Wealthfront 529
College Savings Plan: The State of Nevada
sponsors the Plan, which is offered by the
Trust. The Trust is overseen by the Board,
and administered by the Nevada State
Treasurer. ACSR serves as the Program
Manager and, together with its affiliates, has
overall responsibility for the day-to-day
operations of the Plan and provides
administration and recordkeeping services
for the Plan. The Direct Program
Management Agreement between ACSR
and the Board expires in 2032. Wealthfront
Advisers LLC, an SEC-registered

investment adviser, serves as the investment
adviser to the Plan. Wealthfront Brokerage
LLC serves as the distributor and the
underwriter of the Plan. Wealthfront
Brokerage also provides certain marketing
services for the Plan pursuant to an
Operating Agreement that expires in 2021
and which can be extended until 2026.

Wealthfront constructs your Individual
Portfolio: Wealthfront serves as your
automated investment adviser. Under the
Plan, Wealthfront constructs an Individual
Portfolio for you using Designated Portfolio
Units from up to nine Designated Portfolios,
each of which contains a single underlying
ETF. Wealthfront designs your Individual
Portfolio to provide a diversified asset
allocation based on your individual risk
tolerance as reflected by your Risk Score,
which is determined by your responses to a
Risk Questionnaire. Using your Risk Score,
Wealthfront assigns your Individual
Portfolio to one of 20 Glide Paths, each of
which determines how your Individual
Portfolio’s allocations of Designated
Portfolios will change over time. Each Glide
Path gradually shifts the asset allocations of
the Designated Portfolios in your Individual
Portfolio to progressively decreasing levels
of expected risk as your Beneficiary’s
Expected Matriculation Date approaches.
Your starting point along the specific Glide
Path is determined by the Beneficiary’s
Expected Matriculation Date. (See
“INVESTMENTS.”)

Individual Advice: No investment
recommendation or advice received by the
Account Owner from Wealthfront or any
other person is provided by, or on behalf of,
the State of Nevada, the Board, the Plan, or
ACSR or any of its affiliates.

Differences between the Wealthfront 529
College Savings Plan and other 529 plans:
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Unlike many other 529 Plans, your assets
are not managed in a commingled fund
structure. In a commingled fund structure,
you buy a single fund. In this Plan, each
Individual Portfolio is managed separately,
and will be allocated to up to nine
Designated Portfolios as prescribed by your
Risk Score and your Beneficiary’s Expected
Matriculation Date.

Contribution limits: The minimum initial
contribution is $500. Subsequent
contributions must be at least $100. The
current maximum contribution limit for all
Plan Accounts for the same beneficiary
under all 529 savings plans sponsored by the
State of Nevada is $500,000. Although you
can no longer contribute to an Account once
this limit is reached, the Account may
continue to grow through investment
returns.

Residency Requirements: You do not have
to be a resident of Nevada. You must simply
be a U.S. citizen or resident alien.

Beneficiary Age Limits: None — Your
Beneficiary may be of any age, from
newborn to adult.

Tax Advantages: In general, 529 college
savings plans provide for federal tax
deferred growth of investments; no federal
income tax on qualified withdrawals; and no
gift tax on contributions up to $75,000
($150,000 for spouses electing to split gifts)
pro-rated over five years and contributions
are considered to be completed gifts for
federal gift and estate tax purposes. There
are no annual adjusted gross income limits.
This Plan Description does not contain legal
or tax advice. You should consult your own
tax advisor for more information.

School Eligibility: Investments may be used
at any eligible post-secondary school in the

United States or abroad. For a list of eligible
schools, please visit www.fafsa.ed.gov.

Qualified Withdrawals: The earnings
portion of qualified withdrawals are federal
income tax free if used to pay for Qualified
Education Expenses, including: tuition, fees,
and the costs of textbooks, supplies, and
equipment required for the enrollment or
attendance of a Beneficiary at an Eligible
Educational Institution; certain costs of
room and board of a Beneficiary for any
academic period during which the
Beneficiary is enrolled at least half-time at
an Eligible Educational Institution; expenses
for “special needs” services needed by a
special needs Beneficiary which must be
incurred in connection with the
Beneficiary’s enrollment or attendance at an
Eligible Educational Institution; expenses
for the purchase of computer or peripheral
equipment (as defined in section
168(i)(2)(B) of the Code), computer
software (as defined in section 197(e)(3)(B)
of the Code), or Internet access and related
services, if the equipment, software, or
services are to be used primarily by the
Beneficiary during any of the years the
Beneficiary is enrolled at an Eligible
Educational Institution; K-12 Tuition;
Apprenticeship Program Expenses; and
Education Loan Repayments. (See
“FEDERAL AND STATE TAX
TREATMENT.”)

If your Beneficiary decides not to go to
college: You may change your Beneficiary
to a new Beneficiary who is a Member of
the Family of the original Beneficiary, and
that transfer will not be subject to federal
income tax or penalty. You also may make
withdrawals from the Account or close the
Account by notifying Wealthfront. Any non-
qualified withdrawals will be subject to
federal and state taxes as well as a 10%
federal tax penalty on earnings.
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Fees and Expenses: The estimated
annualized Total Fee (including Underlying
ETF Expense Ratio, Ascensus Program
Management Fee, Wealthfront Advisory Fee
and Board Fee) ranges from 0.34% to 0.70%
of the assets in your Account depending on
the asset allocation across the Designated
Portfolios in your Individual Portfolio. (See
“FEES AND EXPENSES.”)

Investments: The investments in the Plan
consist of nine Designated Portfolios, each
of which contains one low-cost liquid ETF.
Each Designated Portfolio is divided into
Designated Portfolio Units, which
Wealthfront uses as building blocks to
construct Individual Portfolios based on
your individual Risk Score. These
Designated Portfolio Units are “municipal
fund securities” issued by the Trust. The
underlying ETF contained within each of the
Designated Portfolios is an exchange-traded
investment product registered with the SEC
under the Investment Company Act of 1940.
(See “INVESTMENTS” and “APPENDIX A
- Investments.”)

Plan and Portfolio Risks: You and your
Beneficiary do not have access or rights to
any assets of the State of Nevada or any
assets of the Trust other than the assets
credited to your Account for that
Beneficiary. The Plan is an investment
vehicle. Accounts in the Plan are subject to
certain risks including: (i) the possibility that
you may lose money over short or even long
periods of time; (ii) the risk of changes in
applicable federal and state tax laws and
regulations; (iii) the risk of Plan changes
including changes in fees and expenses; and
(iv) the risk that contributions to the Plan
may adversely affect the eligibility of the
Beneficiary or you for financial aid or other
benefits. Some Designated Portfolios carry
more and/or different risks than others. You

should weigh such risks with the
understanding that they could arise at any
time during the life of your Account. (See
“PLAN RISKS AND PORTFOLIO RISKS.”)

No Guarantee: When you contribute to the
Plan, your money will be invested in
Designated Portfolio Units. An investment
in the Plan is not a bank deposit. None of
your Account, the principal you invest,
nor any investment return is insured or
guaranteed by any Plan Official, the
federal government, the Federal Deposit
Insurance Corporation (“FDIC”), or any
other governmental agency. Investment
returns will vary depending upon the
performance of the Designated Portfolios in
your Account. You could lose all or a
portion of your investment.

Account Applications and Account
Information: You must complete an
application online at
www.wealthfront.com/529. Account
Owners will receive periodic Account
statements and all other correspondence
entirely online.

Contact Information:
support@wealthfront.com or 844-995-8437

Interests in the Plan are municipal fund
securities issued by the Trust overseen by
the Board, and administered by the
Nevada State Treasurer. The Plan, which
is within the Trust, is administered by the
Board and managed by the Program
Manager. Interests in the Trust are sold
exclusively by WB. Trust Interests (also
known as Designated Portfolio Units)
have not been registered with the
Securities and Exchange Commission or
any other state or federal governmental
agency.


http://www.wealthfront.com/529
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KEY TERMS

Terms used in this Plan Description
document have the following meanings:

529 Plan: A qualified tuition program
established under and operated in
accordance with Section 529 of the Code.

Account: An Account established in the
Plan by you as the Account Owner.

Account Application: An online
application to be completed by you as the
Account Owner to open an Account. By
completing and submitting the Account
Application, you agree to be bound by the
terms and conditions of the Participation
Agreement.

Account Owner: The person or entity that
establishes an Account and controls the
assets held in the Account on behalf of a
Beneficiary or any person or entity who
becomes the successor in interest to such
person or entity in accordance with the Act
and Program Regulations. A non-entity
Account Owner must be a natural person of
legal age who is either a U.S. citizen or
resident alien and has a valid Social Security
number (or taxpayer identification number)
with the authority to open an individual
Account. An Account Owner is an
investment advisory client of Wealthfront.

ACSR: Ascensus College Savings
Recordkeeping Services, LLC, the Program
Manager of the Plan.

Act: Chapter 353B of the Nevada Revised
Statutes, as amended.

AlA: Ascensus Investment Advisors, LLC,
an affiliate of ACSR.

Apprenticeship Program Expenses:
Expenses for fees, books, supplies, and
equipment required for the participation of a
Beneficiary in an apprenticeship program
registered and certified with the Secretary of

Labor under section 1 of the National
Apprenticeship Act (29 U.S.C. 50).

Ascensus: Ascensus is used to refer
collectively or individually, as the case
requires, to AIA and ACSR.

Ascensus Program Management Fee: An
0.05% annualized fee based on the net
market value of the Account charged by
ACSR for its program management services.

Asset-Based Fee: The sum of the
Underlying ETF Fees, the Ascensus
Program Management Fee and the Board
Fee.

BlackRock: BlackRock Fund Advisors.

Beneficiary: The individual designated by
the Account Owner as the beneficiary of the
Account at the time the Account is
established or the individual who is
designated as the new Beneficiary when the
Beneficiary of an Account is changed.

Board: The Board of Trustees of the
College Savings Plans of Nevada
administers the Trust in conjunction with the
Nevada State Treasurer.

Board Fee: A fee charged to each
Designated Portfolio by the Board to pay for
expenses related to oversight and
administration of the Trust. If assets in the
Plan are $5 billion or less, each Designated
Portfolio will bear an annualized fee of
0.01% based on the assets in such
Designated Portfolio that is used to pay the
Board Fee. However, if assets in the Plan
are less than $1 billion, the Board Fee will
be an annual fixed fee equal to $100,000 and
Wealthfront (not you as the Account Owner
through your investment in a Designated
Portfolio) will directly pay the portion of the
Board Fee equal to the difference between
the 0.01% annualized fee for all Designated
Portfolios and the annual fixed fee of
$100,000. If assets in the Plan are greater
than $5 billion, the annualized fee borne by



each Designated Portfolio will be reduced
below 0.01% based on the assets in such
Designated Portfolio such that the entire
amount of the fees for all Designated
Portfolios equals a fixed annual fee of
$500,000, which is paid to the Board as the
Board Fee.

Code: United States Internal Revenue Code
of 1986, as amended from time to time.
There are references to various sections of
the Code throughout the document,
including Section 529 as it exists today and
as it may subsequently be amended, and
regulations adopted under it.

Designated Portfolio: A portfolio in the
Plan that contains one ETF. The Plan has
nine Designated Portfolios corresponding to
nine ETFs, each representing a different
asset class.

Designated Portfolio Unit: The
outstanding interests of Designated
Portfolios are divided into Units. A
Designated Portfolio Unit is a municipal
fund security. Designated Portfolio Units are
used as building blocks to construct the
Individual Portfolios for each Account
Owner. Also known as a “Trust Interest.”

Direct Program Management Agreement:
An agreement by and between the Board
and ACSR, as the Program Manager, to
provide the Plan with administrative,
Account servicing, marketing and
promotion, and investment management
services. The agreement between the Board
and the Program Manager is now effective
and will terminate in 2032, or earlier as
provided in the Direct Program Management
Agreement.

Education Credit: An education credit
helps with the cost of higher education by
reducing the amount of tax owed on your tax
return. If the credit reduces your tax to less
than zero, you may get a refund. There are
two education credits available:

the American opportunity tax credit
(AOTC) and the lifetime learning

credit (LLC). If you have further questions
around the use of these credits, along with
eligibility, please speak with a tax
professional.

Education Loan Repayment: Amounts
paid as principal or interest on a loan to pay
certain higher education expenses as defined
in Section 221(d) of the Code, of a
Beneficiary or a sibling of a Beneficiary (up
to a lifetime $10,000 limit per individual).
For this specific purpose, a sibling is defined
as a brother, sister, stepbrother, or stepsister,
as described in section 152(d)(2)(B) of the
Code and includes half-brothers and half-
sisters, a legally adopted child or child
placed for legal adoption. You cannot claim
a federal income tax deduction for interest
paid on a qualified education loan if you
treat it as an Education Loan Repayment.

EFT: Electronic funds transfer.

Eligible Educational Institution:
Generally, an institution as defined in the
Code includes accredited post-secondary
educational institutions in the United States
or abroad offering credit toward an
associate’s degree, a bachelor’s degree, a
graduate level or professional degree, or
another recognized post-secondary
credential, and certain post-secondary
vocational and proprietary institutions. The
institution must be eligible to participate in
U.S. Department of Education student
financial aid programs. For a list of eligible
schools, please visit www.fafsa.ed.gov.

ETF: Exchange traded fund. The underlying
investments in the Plan are ETFs.

Expected Matriculation Date: The date
that your Beneficiary is expected to start
attending an Eligible Educational Institution.

Force Majeure: Circumstances beyond the
reasonable control of any Plan Official,
including but not limited to regulatory or



legislative changes, worldwide political
uncertainties, and general economic
conditions (such as including inflation and
unemployment rates), acts of God, acts of
civil or military authority, acts of
government, accidents, environmental
disasters, natural disasters or events, fires,
floods, earthquakes, hurricanes, explosions,
lightning, suspensions of trading, epidemics,
pandemics, public health crises, quarantines,
wars, acts of war (whether war is declared or
not), terrorism, threats of terrorism,
insurrections, embargoes, cyber-attacks,
riots, strikes, lockouts or other labor
disturbances, disruptions of supply chains,
civil unrest, revolutions, power or other
mechanical failures, loss or malfunction of
utilities or communications services, delays
or stoppage of postal or courier services,
delays in or stoppages of transportation, and
any other events or circumstances beyond
our reasonable control whether similar or
dissimilar to any of the foregoing.

Glide Path: A Glide Path represents a
collection of asset allocations that
automatically adjusts over time to
decreasing levels of expected risk as the
Expected Matriculation Date approaches.
You as an Account Owner are matched to an
optimized Glide Path based on your Risk
Score, as determined by your executed Risk
Questionnaire. Your starting point along the
Glide Path is determined by the Expected
Matriculation Date of your Beneficiary.

Good Order: Good Order means that the
Plan is able to validate a transaction (as
determined by Wealthfront). For a
contribution, Good Order also means that
the EFT or check transaction, as applicable,
has been effected such that the necessary
funds are immediately available for
investment by the Plan.

Individual Portfolio: A portfolio of

Designated Portfolio Units that are invested
in accordance with an assigned Glide Path.
Wealthfront creates an Individual Portfolio

for each Account. Your Individual Portfolio
is designed to be consistent with your risk
tolerance as determined by your executed
Risk Questionnaire. Assets in an Account
are invested in accordance with your
Individual Portfolio, which follows a Glide
Path. In accordance with its assigned Glide
Path, your Individual Portfolio automatically
adjusts over time to decreasing levels of
expected risk as the Expected Matriculation
Date approaches.

IRS: Internal Revenue Service.

K-12 Tuition: Qualified elementary and
secondary tuition expenses as defined in the
Code and as may be further limited by the
Plan. These expenses are defined as
expenses for tuition in connection with
enrollment or attendance at an elementary or
secondary public, private, or religious
school.

Maximum Contribution Limit: The
Maximum Contribution Limit for the Plan is
currently $500,000. For purposes of the
Maximum Contribution Limit, balances for
all accounts for the same Beneficiary under
all 529 Plans sponsored by the State of
Nevada are aggregated. The Maximum
Contribution Limit is based on the aggregate
market value of the Account(s) for a
Beneficiary, and not solely on the aggregate
contributions made to the Account(s).

Member of the Family: For purposes of
changing the Beneficiary, a member of the
family of the Beneficiary is defined by the
Code as:
e [Father, mother, or an ancestor of
either,
e Son, daughter, or a descendant of
either,
e Stepfather or stepmother,
e Stepson or stepdaughter,
e Brother, sister, stepbrother, or
stepsister,
e Brother or sister of the father or
mother,



e Brother-in-law, sister-in-law, son-in-
law, daughter-in-law, father-in-law,
or mother-in-law,

e Son or daughter of a brother or sister,

e Spouse of the Beneficiary or any of
the individuals mentioned above, or

e First cousin.

For purposes of this definition, a legally
adopted child of an individual is treated as
the child of such individual by blood and a
half-brother or half-sister is treated as a
brother or sister.

NYSE: New York Stock Exchange.

Operating Agreement: The agreement by
and among ACSR, AIA, WB and
Wealthfront, pursuant to which Wealthfront
offers the Plan.

Participation Agreement: The written
agreement between you as an Account
Owner and the Board, substantially in the
form approved by the Board. You as an
Account Owner agree to the terms and
conditions of the Participation Agreement
by completing and submitting an Account
Application.

Plan: The Wealthfront 529 College Savings
Plan.

Plan Officials: The State of Nevada, the
Nevada State Treasurer, staff of the Nevada
State Treasurer’s Office, the Plan, the
Board, the Trust, any other agencies,
instrumentalities or funds of the State of
Nevada, the Program Manager, Wealthfront
and each of their respective affiliates,
officials, officers, directors, employees and
representatives.

Program: The College Savings Plans of
Nevada. The Plan is within the Program.

Program Manager: ACSR serves as the
Plan’s Program Manager and has overall
responsibility for the day-to-day operations
of the Plan.
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Program Regulations: Regulations adopted
and amended from time to time by the Board
pursuant to the Act.

Qualified Education Expenses:

Qualified higher education expenses as
defined in the Code and as may be further
limited by the Plan. Generally, these include
the following: tuition, fees, and the costs of
textbooks, supplies, and equipment required
for the enrollment or attendance of a
Beneficiary at an Eligible Educational
Institution; certain costs of room and board
of a Beneficiary for any academic period
during which the Beneficiary is enrolled at
least half-time at an Eligible Educational
Institution; expenses for “special needs”
services needed by a special needs
Beneficiary which must be incurred in
connection with the Beneficiary’s
enrollment or attendance at an Eligible
Educational Institution; expenses for the
purchase of computer or peripheral
equipment (as defined in section
168(i)(2)(B) of the Code), computer
software (as defined in section 197(e)(3)(B)
of the Code), or Internet access and related
services, if the equipment, software, or
services are to be used primarily by the
Beneficiary during any of the years the
Beneficiary is enrolled at an Eligible
Educational Institution; K-12 Tuition;
Apprenticeship Program Expenses; and
Education Loan Repayments.

Risk Questionnaire: The series of
questions set forth in the Account
Application process used by Wealthfront to
evaluate your risk tolerance, i.e., both your
objective capacity to take risk in investing
and your subjective willingness to take risk
in investing. For example, if you have
greater excess income, you have a higher
objective capacity to take risk than if you
had lesser excess income, and if you are
more tolerant of a higher level of uncertainty
of investment performance than another



Account Owner for the same uncertainty of
investment performance, you have a greater
subjective willingness to take investment
risk.

Risk Score: A value from 0.5 to 10,
expressed in increments of 0.5 (i.e., a total
of 20 possible values), that Wealthfront
assigns to you based on your answers to the
Risk Questionnaire that represents your risk
tolerance. A lower Risk Score indicates a
lower capacity and willingness to take
investment risk, and a higher Risk Score
indicates a higher capacity and willingness
to take investment risk.

Section 529: Section 529 of the Code, as
amended from time to time, and any
regulations and other guidance issued
thereunder.

Terminal Funding Ratio: The ratio of (A)
value of your Individual Portfolio to (B) the
present value of the total cost for the
Beneficiary to attend an Eligible
Educational Institution, both at the Expected
Matriculation Date.

Total Fee: The sum of the Underlying ETF
Fees, the Ascensus Program Management
Fee, the Board Fee and the Wealthfront
Advisory Fee.

Trust: The Nevada College Savings Trust
Fund.

Trust Interests: Municipal fund securities,
which are issued by the Trust in exchange for
contributions. Designated Portfolio Units are
Trust Interests.

Underlying ETF Fee: For each Designated
Portfolio, the expenses charged by the ETFs
underlying such Designated Portfolio.

Vanguard: The Vanguard Group, Inc.
WB: Wealthfront Brokerage LLC.
Wealthfront: Wealthfront Advisers LLC.
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Wealthfront Advisory Fee: A 0.25%
annualized fee based on the net market value
of an Account charged by Wealthfront for
its investment advisory services in
connection with the Plan. Nevada residents
who open an Account, Wealthfront will
waive its investment advisory fees on the
first $15,000 of assets in total in your
Wealthfront account(s) in and outside of the
Plan in the aggregate.

You: References in this document to “you”
means you in your capacity as the Account
Owner.
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Administration: Interests in the Plan are
municipal fund securities issued by the Trust
overseen by the Board, and administered by
the Nevada State Treasurer. The Plan, which
is within the Trust, is administered by the
Board and is managed by the Program
Manager. Trust Interests, also known as
Designated Portfolio Units, are sold
exclusively by WB.

Trust Interests are not guaranteed by the
State of Nevada, the Board or any other
governmental entities, or Wealthfront or
Ascensus or any of their respective
affiliates.

Tax Considerations: Before you invest,
consider whether your or the Beneficiary’s
home state offers any state tax or other
benefits such as financial aid, scholarship
funds, and protection from creditors that are
only available for investments in that state’s
qualified tuition program. Depending upon
the laws of your home state or the home
state of the Beneficiary, favorable state tax
treatment or other state benefits such as
financial aid, scholarship funds, and
protection from creditors offered by that
home state for investing in 529 college
savings plans may be available only if you
invest in the home state’s college savings
plan. Because different states have different
tax provisions, this Plan Description
contains limited information about the state
tax consequences of investing in the Plan.
Therefore, you should consult with your
own financial, tax, or other adviser to learn
more about how state-based benefits
(including any limitations) would apply to
your specific circumstances. You also may
wish to contact your home state’s 529
Plan(s), or any other 529 Plan, to learn more
about those plans’ features, benefits and
limitations. Keep in mind that any state-

12

based benefit offered with respect to a
particular 529 college savings plan should
be one of many appropriately weighted
factors to be considered in making an
investment decision.

Tax Disclaimer: 529 Plans are intended to
be used only to save for Qualified Education
Expenses. 529 Plans are not intended to be
used, nor should they be used, by any
taxpayer for the purpose of evading federal
or state taxes or tax penalties. Taxpayers
may wish to seek tax advice from an
independent tax advisor based on their own
particular circumstances.

Individual Advice: Wealthfront is your
automated investment adviser. No
investment recommendation or advice
received by you from Wealthfront or any
other person is provided by, or on behalf of,
the State of Nevada, the Board, the Plan, or
Ascensus.

Plan Description Information: The
information in this Plan Description is
believed to be accurate as of the cover date
but is subject to change without notice. You
should rely only on the information
contained in this Plan Description and any
supplements to the Plan Description. No one
is authorized to provide information that is
different from the information in the most
current form of this Plan Description.

Statements contained in this Plan
Description that involve estimates, forecasts,
or matters of opinion, whether or not
expressly so described herein, are intended
solely as such and are not to be construed as
representations of facts. This Plan
Description does not constitute an offer to
sell or the solicitation of an offer to buy, nor
shall there be any sale of a security in the
Plan by any person in any jurisdiction in
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which it is unlawful for such person to make
such an offer, solicitation, or sale.

Special Considerations: The Board

reserves the right to:

e Refuse, change, discontinue, or
temporarily suspend Account services
including accepting contributions and
processing distribution requests, for any
reason.

e Delay sending out the proceeds of a
distribution request for up to seven
calendar days (this generally applies
only to very large redemptions without
notice or during unusual market
conditions).

e Suspend or postpone payment of the
proceeds of distribution requests when
the NYSE is closed for any reason other
than its usual weekend or holiday
closings, when the SEC restricts trading,
or when any emergency circumstances
exist.

e Change the Plan’s fees and charges.

e Add, subtract, terminate, or merge
Designated Portfolios, or the underlying
funds in which any Designated Portfolio
invests.

e Terminate an Account if the Board
determines that the Account Owner or
the Beneficiary has provided false or
misleading information to the Board, the
Program Manager, or Wealthfront.

e Add anew, or replace the current,
Program Manager.
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Read this Plan Description and
Participation Agreement carefully
before you invest or send money. This
Plan Description contains information
you should know before participating
in the Plan, including information
about fees and risks. Neither the SEC
nor any state securities commission
has approved or disapproved these
securities or passed upon the
adequacy of this Plan Description.
Any representation to the contrary is
a criminal offense.
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The Trust is overseen by the Board and
administered by the Nevada State Treasurer.
The Plan is also administered by the Board
and is designed to satisfy the requirements
of the Code and any regulations and other
guidance issued there under.

The Plan is designed as a savings vehicle for
Qualified Education Expenses. Account
Owners purchase Trust Interests to save for
Qualified Education Expenses. This Plan
Description addresses only the Plan and not
any other 529 Plan within the Trust.

As Program Manager for the Plan, ACSR
with certain of its affiliates has overall
responsibility for the day-to-day operations
of the Plan and provides administration and
recordkeeping services for the Plan.
Wealthfront serves as investment adviser
and WB the distributor for the Plan and also
provides for certain marketing services for
the Plan.

Wealthfront, your investment adviser, is an
automated investment service registered
with the SEC. As a provider of automated
investment services, Wealthfront is
frequently referred to as an “automated
investment adviser.” Automated investment
advisers are a class of financial advisers that
provide portfolio management online with
minimal human intervention. Wealthfront
employs algorithms based on modern
portfolio theory that has served the
traditional advisory community. Wealthfront
currently manages over $22 billion dollars
(unaudited) in client assets through its
automated investment service as of June
2021.
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The investments in the Plan consist of nine
Designated Portfolios, each of which
contains one low-cost liquid ETF.
Wealthfront uses the nine Designated
Portfolios as building blocks to construct an
Individual Portfolio for you based on your
individual Risk Score and your
Beneficiary’s Expected Matriculation Date.
Designated Portfolio Units are “municipal
fund securities” issued by the Trust. You
should consider the structure of the Plan and
the different investment strategies and risks
of the Plan and the underlying ETFs in the
Designated Portfolios before opening an
Account. For more detailed information
about the Plan’s investments, please see
“INVESTMENTS” and APPENDIX A.

In addition to the Plan, the Board also
sponsors the other college savings plans
with other investment managers, as well as
the Nevada Prepaid Tuition Plan. This Plan
Description relates only to the Wealthfront
529 College Savings Plan. The other Plans
administered by the Board (i) may offer
different benefits or different investment
options with different investment advisors,
(it) may be marketed or sold differently, and
(iii) may assess different fees, withdrawal
penalties, and/or sales charges. Information
regarding other Nevada college savings
Plans or the Prepaid Tuition Plan may be
obtained from the Office of the Nevada
State Treasurer at 702-486-6980 or
www.nevadatreasurer.gov.

Contact information for the College Savings
Trust of Nevada is 555 E. Washington
Avenue, Suite 5200, Las Vegas, NV 89101
or 702-486-6980.
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APPLICATION PROCESS

General

To participate in the Plan, an Account
Owner must either be (i) a natural person at
least 18 years of age who is a U.S. citizen or
resident alien and has a valid Social Security
number (or taxpayer identification number),
with the authority to open an individual
Account. You must complete and sign an
Account Application online, and any other
documents required by the Plan for an
Account to be established. There are no state
residency requirements or income level
restrictions to open an Account. There is no
enrollment fee or charge to establish an
Account.

Before investing in a 529 Plan, you should
consider whether the state(s) where you or
the Beneficiary live or pay state income tax
sponsors a 529 plan that offers you or the
Beneficiary state income tax or other
benefits not available to you or the
Beneficiary through the Plan. Investors
should consider the structure of the Plan and
the different investment strategies employed
by and risks of the Designated Portfolios
before opening an Account.

Account Application

You must complete the Account Application
online at www.wealthfront.com/529. At the
time of enrollment, you must designate a
Beneficiary whose Qualified Education
Expenses are expected to be paid from the
Account. Accounts will not be established
until Wealthfront accepts a properly
completed Account Application. There may
only be one Account Owner and one
Beneficiary per Account. You cannot
establish more than one Account for a
particular Beneficiary. The Beneficiary is
not required to be related to you. You may
have multiple Accounts for different
Beneficiaries. Also, different Account
Owners may have Accounts for the same

15

Beneficiary within the Plan. You may name
a successor Account Owner to assume
control of the Account in the event of your
death. A valid Social Security number (or
taxpayer identification number) and date of
birth must be provided for you and the
Beneficiary.

At the time of enrollment, you will be
required to complete and execute a Risk
Questionnaire designed to assess your risk
tolerance. The Risk Questionnaire serves as
the guide to Wealthfront’s automated
investment service on how to construct your
Individual Portfolio. You complete the Risk
Questionnaire via the Account Application
process, and Wealthfront uses it to assign
you a Risk Score based on scale of 0.5 to 10
in increments of 0.5, i.e., one of 20 different
Risk Scores. Your completion of the Risk
Questionnaire is mandatory. The Risk
Questionnaire is designed to jointly assess
your objective capacity to bear risk (e.g.,
your after-tax income) as well as your
subjective willingness to bear risk (e.g., your
anticipated reaction to a decline in the value
of your Individual Portfolio).

Based on your Risk Score, Wealthfront
assigns your Individual Portfolio to one of
the 20 Glide Paths, each of which reflects a
different balance of expected returns and
expected risks. Wealthfront deems Account
Owners with higher Risk Scores more risk-
tolerant and applies a lower priority for
certainty of the Terminal Funding Ratio.
Therefore, Wealthfront assigns these
Account Owners to Glide Paths that are
characterized by greater expected returns
and expected risks. Wealthfront deems
Account Owners with lower Risk Scores to
be less risk-tolerant and applies a higher
priority for certainty of the Terminal
Funding Ratio. Therefore, Wealthfront
assigns these Account Owners to Glide
Paths that are characterized by lower
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expected returns and expected risks than
those Account Owners with higher Risk
Scores.

You have the opportunity to select a Risk
Score that differs from this recommendation.
If you select a Risk Score that is higher than
the recommended Risk Score by 2.0 or more
points, you are required to subsequently re-
confirm the change. You can also
subsequently update your Risk Scores to
reflect new circumstances affecting your
risk tolerance, such as having an additional
child or being promoted to a significantly
higher-paying job. However, you can only
make changes up to two times per calendar
year or upon a change of the Beneficiary.

Personal Information

Both the Program Manager and Wealthfront
act in accordance with a customer
identification program required by federal
law, including the USA PATRIOT Act, and
obtain certain information from you in order
to verify your identity. You are required to
provide the following information as
requested on the Plan’s Account
Application:

1. Full name of you and the
Beneficiary;

2. Date of birth of you and the
Beneficiary;

3. Social Security number (or taxpayer
identification number) of you and the
Beneficiary;

4. Your permanent physical street
address; and

5. Phone number

Wealthfront may refuse to open an Account
if the above-referenced information is not
provided. If reasonable efforts to verify this
information are unsuccessful, Wealthfront
may take certain actions regarding the
Account without prior notice to you,
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including among others, rejecting
contributions and transfer requests,
suspending Account services, or closing the
Account. Designated Portfolio Units
redeemed as a result of closing an Account
will be valued at the net asset value next
calculated after Wealthfront decides to close
the Account, and the risk of market loss, tax
implications and any other expenses as a
result of the liquidation, will be solely your
responsibility.

Restrictions for Certain Accounts with
Non-U.S. Addresses

The Trust Interests are only available for
sale in U.S. states and certain other areas
subject to U.S. jurisdiction, and the Trust
Interests may not be offered for sale in non-
U.S. jurisdictions. You are required to
maintain a legal U.S. physical address (and
mailing address, if different from the
physical address) in order to open an
Account. Most, but not all, Air/Army Post
Office (APO), Fleet Post Office (FPO), or
Diplomatic Post Office (DPO) addresses are
considered U.S. addresses. Once your
Account is opened, if either the mailing or
physical address used in connection with the
Account is changed to a non-U.S. address
(excluding most APO, FPO, or DPO
addresses), restrictions will be placed on the
Account. The restrictions will not limit your
ability to redeem Trust Interests, but such
restrictions will limit (and may prohibit)
your ability to make additional purchases of
Trust Interests, including any additional
purchases scheduled as part of a recurring
investment plan.

Ownership Transfers

As an Account Owner, you may transfer
ownership of an Account, without penalty,
to another individual or entity to be the
Account Owner in the Plan. A transfer of
ownership of an Account does not require a
change of the Beneficiary. A transfer of
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ownership of an Account will only be
effective if it is irrevocable and transfers all
rights, title, interest and power over the
Account. A change in ownership of an
Account may have negative income or gift
tax consequences, So contact your tax
advisor before transferring ownership of an
Account. To transfer ownership of an
Account, complete and submit the requisite
online form to Wealthfront or contact
Wealthfront at support@wealthfront.com or
844-995-8437.

Designation of Successor Account Owner
You may designate a successor Account
Owner (not applicable to trust accounts), to
the extent permissible under applicable law,
to succeed to all of your rights, title, and
interest in an Account (including, without
limitation, the right to change the
Beneficiary) upon your death. Such
designation must either be on the original
Account Application or submitted separately
online. A successor Account Owner
designation is not effective until it is
received in Good Order by Wealthfront and
processed by the Program Manager. You
may revoke or change the designation of a
successor Account Owner at any time by
completing and submitting the requisite
online form to Wealthfront or contacting
Wealthfront at support@wealthfront.com or
844 995-8437. Please review
www.wealthfront.com/529 or contact
Wealthfront at support@wealthfront.com or
844-995-8437 for information needed to
complete the change of ownership upon
succession. You should consult a tax advisor
regarding tax issues that might arise on a
transfer of Account Ownership by
succession.

Changing the Beneficiary

Section 529 generally allows for changes of
the Beneficiary without adverse federal
income tax consequences, as long as the new
Beneficiary is a Member of the Family of
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the current Beneficiary. In addition, the
proposed IRS regulations provide that no
federal gift tax or generation-skipping
transfer tax will result, as long as the new
Beneficiary is of the same generation as the
current Beneficiary. Any change of the
Beneficiary to a person who is not a
Member of the Family of the current
Beneficiary is treated as a non-qualified
withdrawal subject to applicable federal and
state income taxes, as well as the additional
10% federal tax on earnings.

To initiate a change of Beneficiary, you may
do so online at www.wealthfront.com/529.
The change will be made upon the Plan’s
receipt of the request in Good Order. The
Plan reserves the right to suspend the
processing of Beneficiary transfers if it
suspects that such transfers are intended to
avoid the Plan’s Risk Score change limits.

Upon a change in the Beneficiary, assets
will be invested in accordance with the
allocations of the Glide Path on an Account
as determined by your Risk Score and the
new Beneficiary’s Expected Matriculation
Date. You may change your Risk Score
when changing the Beneficiary for an
Account. The change may result in a loss in
the value of the Account depending on
market fluctuations during the time of the
change.

No Assignments or Pledges

Neither an Account nor any portion thereof
may be assigned, transferred or pledged as
security for a loan (including, but not limited
to, a loan used to make contributions to the
Account) or otherwise by either you or the
Beneficiary, except for changes of
Beneficiary, qualified rollovers, as described
below, and the transfer of Account
Ownership to a successor Account Owner.
Any pledge of an interest in an Account will
be of no force and effect.
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Account Restrictions

In addition to rights expressly stated
elsewhere in this Plan Description, the Plan
reserves the right to:

e freeze an Account and/or suspend
Account services when the Plan has
received reasonable notice of a dispute
regarding the assets in an Account,
including notice of a dispute in Account
ownership or when the Plan reasonably
believes a fraudulent transaction may
occur or has occurred,;

e freeze an Account and/or suspend
Account services upon the notification to
the Plan of the death of an Account
Owner until the Plan receives required
documentation in Good Order and
reasonably believes that it is lawful to
transfer Account ownership to the
successor Account Owner;

e redeem an Account, without the Account
Owner’s permission, in cases of
threatening conduct or suspicious,
fraudulent or illegal activity; and

e reject a contribution for any reason,
including contributions for the Plan that
the Program Manager, Wealthfront or
the Board believe are not in the best
interests of the Plan, a Designated
Portfolio or the Account Owners.

The risk of market loss, tax implications,
penalties, and any other expenses, as a result
of such an Account freeze or redemption
will be solely the Account Owner’s
responsibility.
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CONTRIBUTIONS

The minimum initial investment in the Plan
is $500 per Account. Any additional
contributions must be at least $100 per
Account. In the future, the minimum initial
contribution to the Plan may be higher or
lower (or may be waived from time to time)
and is subject to change at any time by the
Board. You also may elect to sign up to
make recurring contributions. Subsequent
contributions to an Account will be invested
in accordance with the Glide Path on an
Account as determined by your Risk Score
and Beneficiary’s Expected Matriculation
Date on file.

You can make contributions by EFT or any
other method approved by the Plan. Account
Owners will receive confirmation via email
or other electronic means confirming all
initial and subsequent contributions.

Electronic Funds Transfer

You may authorize Wealthfront or its
designated agent to withdraw funds by EFT
from a checking or savings account, subject
to certain processing restrictions, for both
initial and/or subsequent contributions to
Accounts provided that you have submitted
certain information about the bank account
from which the money will be withdrawn.
EFT transactions can be completed through
the following means: (i) by submitting EFT
instructions after enrollment, online at
www.wealthfront.com/529 or (ii) by
contacting support@wealthfront.com or
844-995-8437 to initiate an EFT. The Plan
may place a limit on the total dollar amount
per day the Account Owner may contribute
to an Account by EFT. Contributions in
excess of such limit will be rejected. If you
plan to contribute a large dollar amount to
your Account by EFT, you may want to
contact our Product Support Team at
support@wealthfront.com or 844-995-8437
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to inquire about the current limit prior to
making your contribution.

Purchase requests that are received in Good
Order by the Plan before 4 p.m. Eastern time
on a business day will be given a trade date
of the same business day of the date of
receipt and will be effected at that business
day’s closing price for the applicable
Designated Portfolio Units. Due to
processing times involved with EFTs, one or
more business days may elapse between the
time you initiate an EFT before your
purchase request will be considered to be in
Good Order. Purchase requests that are
received by Wealthfront in Good Order by
the Plan after 4 p.m. Eastern time on a
business day will be given a trade date of the
next business day after the date the request
is received and will be effected at that next
business day’s closing price for the
applicable Designated Portfolio Units. If
your EFT contribution cannot be processed
because the bank account on which it is
drawn contains insufficient funds, because
of incomplete information or inaccurate
information, or if the transaction would
violate processing restrictions, the Plan
reserves the right to suspend processing of
that and future EFT contributions.

As a result of federally—mandated
processing requirements for ACH
transactions, the Plan will not facilitate
contributions and distributions via an EFT
involving a bank or other financial services
company, including any branch of office
thereof, located outside the territorial
jurisdiction of the United States.

Checks

Although EFT is strongly preferred,
contributions also may be made by check.
Contributions made by check must be
written in U.S. dollars and drawn on a U.S.
bank. The check should be made payable
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and mailed according to instructions on
www.wealthfront.com/529.

Contributions may not be made by cash,
money order, travelers checks, starter
checks, credit card or bank courtesy checks,
instant loan checks, third-party checks in an
amount greater than $10,000, checks dated
earlier than 180 days from the date of
receipt, or any other instruments the Plan
deems unacceptable. No stocks, securities,
or other non-cash assets will be accepted as
contributions.

Recurring Contributions

You may contribute to your Account by
authorizing Wealthfront to receive periodic
automated debits from a checking or savings
account at your bank, if your bank is a
member of the Automated Clearing House,
subject to certain processing restrictions.
You also may establish a recurring
contribution online after an Account has
been established

Your bank account will be debited on the
day you designate, provided the day is a
regular business day and the debit request
can reasonably be processed by the Program
Manager on such day. If such day is not a
regular business day, then the Program
Manager will attempt to process the debit
request at the next regular business day.

Authorization to perform recurring
contributions will remain in effect until the
Plan has received notification of its
termination. To be effective, a change to, or
termination of, a recurring contribution must
be received by Wealthfront at least five (5)
business days before the next recurring
contribution debit is scheduled to be
deducted from your bank account. If your
recurring contribution cannot be processed
because the bank account on which it is
drawn lacks sufficient funds or because of
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incomplete or inaccurate information, or if
the transaction would violate processing
restrictions, the Plan reserves the right to
suspend processing of that and future
recurring contributions.

Rollover Contributions and Other

Transfers

You may make contributions to an Account

with:

e Proceeds from the withdrawal of assets
held in another state’s 529 Plan (a
“Rollover”),

e Proceeds from the withdrawal of assets
held in an Account in the Plan (a “Plan
Transfer”) for the benefit of a different
Beneficiary, or

e Proceeds from the withdrawal of assets
held in an account in another 529 Plan
within the Trust (i.e., another Section
529 Plan offered by the State of Nevada)
for the benefit of a different Beneficiary.

Rollovers

You may make a Rollover contribution
without imposition of federal income tax or
the additional 10% federal tax if such
Rollover is made within 60 days of
distribution from the originating account
into an account for a new Beneficiary who is
a Member of the Family of the original
Beneficiary. A Rollover contribution to the
Plan for the benefit of the same Beneficiary
may be effected without adverse tax
consequences only if no other such
Rollovers have occurred with respect to such
Beneficiary within the prior 12 months and
if the Rollover contribution is made within
60 days of distribution from the originating
account.

Incoming rollovers can be direct or indirect.
Direct rollovers involve the transfer of
money from one 529 Plan directly to
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another. Indirect rollovers involve the
transfer of money from an account in
another state’s 529 Plan to the Account
Owner, who then contributes the money to
an Account in the Plan. To avoid penalties
and federal income tax consequences,
money received by an Account Owner in an
indirect rollover must be contributed to the
Plan within 60 days of the distribution. In
addition, there may be state income tax
consequences (and in some cases state-
imposed penalties) resulting from a rollover
out of a state’s 529 Plan.

For direct rollovers, follow online
instructions at www.wealthfront.com/529 or
contact 844-995-8437. If you plan to make
an indirect rollover, contact our Product
Support Team at support@wealthfront.com
or 844-995-8437 to inquire about the
process, receive guidance and to provide the
necessary information about your account at
the other state’s 529 Plan, including all
requisite tax information such as the
earnings component of the rollover in order
to avoid negative tax consequences from
failing to provide the requisite tax
information in a rollover.

Plan Transfers for the Account of a New
Beneficiary

You may decide to transfer to an Account
for the benefit of a new Beneficiary without
imposition of federal income tax or the
additional 10% federal tax, if such Plan
Transfer is made directly into an Account
for a new Beneficiary who is a Member of
the Family of the original Beneficiary. To
make such a transfer, follow online
instructions at www.wealthfront.com/529 or
contact 844-995-8437.

Plan Transfers for the Same Beneficiary
You may make a transfer within the Plan for
the benefit of the same Beneficiary. If the
funds are transferred directly between
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Accounts online, the transfer will be treated
as a nontaxable investment reallocation
allowable up to two times per calendar year
rather than as a tax-free rollover or transfer.
To make such a transfer, follow online
instructions at www.wealthfront.com/529 or
contact 844-995-8437. However, if you take
a distribution (i.e., receives a withdrawal
check from the transferring Account), the
withdrawal will be treated as a nonqualified
withdrawal subject to federal and applicable
state income tax and the additional 10%
federal tax on earnings.

Transfer into a Plan Account from
Another Plan Within the Trust for the
Benefit of a New Beneficiary

You may make a transfer to an Account with
funds from an account in another plan
within the Trust (i.e., another Section 529
Plan offered by the State of Nevada) for the
benefit of a new Beneficiary without
imposition of federal income tax or the
additional 10% federal tax, if such transfer is
made into an Account for a new Beneficiary
who is a Member of the Family of the
original Beneficiary.

If you plan to make a transfer into a Plan
Account from another Plan within the Trust,
you should contact our Product Support
Team at support@wealthfront.com or 844-
995-8437 to inquire about the process,
receive guidance and to provide the
necessary information about your account at
the other state’s 529 Plan, including all
requisite tax information such as earnings.

Transfer into a Plan Account from
Another Plan Within the Trust for the
Benefit of a Same Beneficiary

A transfer into an Account from another 529
Plan account within the Trust (i.e., another
Section 529 Plan offered by the State of
Nevada) for the benefit of the same
Beneficiary will be treated as a nontaxable
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investment reallocation allowable up to two
times per calendar year rather than as a tax-
free Rollover or transfer.

If you plan to make a transfer into a Plan
Account from another Plan within the Trust,
you should contact our Product Support
Team at support@wealthfront.com or 844-
995-8437 to inquire about the process,
receive guidance and to provide the
necessary information about your account at
the other state’s 529 Plan, including all
requisite tax information such as earnings.

Re-contribution of Refunds from Eligible
Educational Institutions

If the Beneficiary receives from an Eligible
Educational Institution a refund of funds
originally withdrawn from an Account to
pay for Qualified Education Expenses, such
funds may be re-contributed to an account in
a 529 Plan for the same Beneficiary up to
the amount of the refund provided that the
re-contribution is made within 60 days of
the date of the refund. Such funds also will
not be subject to federal income tax or the
additional 10% federal tax. For tax purposes,
you are responsible for maintaining proper
documentation evidencing the refund from
the Eligible Educational Institution.

Maximum Contribution Limit

An Account Owner may continue to make
contributions to an account for a designated
beneficiary so long as the aggregate balance
of all 529 Plan accounts for the same
designated beneficiary under all 529 Plans
sponsored by the State of Nevada under the
Act does not exceed the Maximum Account
Balance, which is currently $500,000.
Accounts that have reached the Maximum
Account Balance will continue to accrue
earnings, although future contributions may
not be made to such accounts. The
Maximum Account Balance is based on the
aggregate market value of the account(s) for
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a designated beneficiary, and not solely on
the aggregate contributions made to the
account(s). If, however, the market value of
such account(s) falls below the Maximum
Account Balance, additional contributions
will be accepted. The Plan may, in its
discretion, refuse to accept a contribution,
upon determination that acceptance of such
contribution would not comply with federal
or State requirements. None of Ascensus,
Wealthfront Advisors LLC or its affiliates,
the Board, the State of Nevada, all agencies,
instrumentalities and funds of the State of
Nevada, the Trust, the Plan, and their
respective affiliates, officials, officers,
directors, employees, and representatives
(collectively, “Plan Officials) will be
responsible for any loss, damage, or expense
incurred in connection with a rejected or
returned contribution.

The Board is required to set the Maximum
Account Balance for all accounts for a
designated beneficiary. The Board expects
to evaluate the Maximum Account Balance
annually but reserves the right to make
adjustments more or less frequently.
Information concerning the current
Maximum Account Balance may be
obtained by contacting the Plan at 1-844-
995-8437. It is possible that federal law
might impose different limits on maximum
allowable contributions in the future. The
Maximum Account Balance does not apply
to Accounts maintained for a scholarship
program by a state or local government (or
agency or instrumentality) or organization
described in Section 501(c)(3) of the Code.

Excess Contributions

The Plan will not accept any contribution to
the extent it would cause the Account
balance to exceed the Maximum
Contribution Limit (“Excess
Contributions”). Excess Contributions, all or
a portion of, will be rejected and returned to
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the contributor. If a contribution is applied
to an Account and later determined by the
Plan to have caused the aggregate market
value of the Account(s) for a Beneficiary to
exceed the Maximum Contribution Limit,
the Plan will refund such Excess
Contribution, and any earnings thereon, to
the contributor. Any refund of an Excess
Contribution may be treated as a non-
qualified withdrawal.

Contribution Policies and Fees
Contributions made by checks, recurring
contribution or EFT will not be available for
withdrawal for seven (7) business days.
Wealthfront may impose a fee on any
recurring contribution or purchase via EFT
that are cancelled due to insufficient funds at
the funding source, or check returned unpaid
by the financial institution upon which it is
drawn, which fee may be deducted from the
Account Owner’s Account. (See “FEES
AND EXPENSES.”)

The Plan uses reasonable procedures to
confirm that transaction requests are
genuine. You may be responsible for losses
resulting from fraudulent or unauthorized
instructions received by the Plan, provided
the Plan reasonably believes the instructions
were genuine. To safeguard your Account,
you are advised to keep confidential
information concerning your Account.
Contact Wealthfront immediately at
support@wealthfront.com or 844-995-8437
if you believe there is a discrepancy
between a transaction requested and the
statement received or if you believe
someone has obtained unauthorized access
to your Account.

Contributions may be refused if they appear
to be an abuse of the Plan. Contributions to
the Plan are invested in accordance with the
investment policy established by the Board.
The Board reserves the right to change the
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investment policy for the Plan at any time,
without prior notice.

Control Over the Account

Although any individual or entity may make
contributions to an Account, you, as the
Account Owner, retain control of all
contributions made to an Account as well as
all earnings credited to the Account up to the
date they are directed for withdrawal. A
Beneficiary who is not the Account Owner
has no control over any of the Account
assets. Only you, as the Account Owner,
will receive confirmation of Account
transactions. Individuals or entities other
than you that contribute funds to an Account
will have no subsequent control over the
contributions; you control all contributions
made to an Account as well as all earnings
credited to the Account. Only you, as the
Account Owner, may direct transfers,
rollovers, investment changes (as permitted
under federal law), withdrawals and changes
in the Beneficiary.

Pricing of Designated Portfolio Units
Interests in the Designated Portfolios are
issued in Designated Portfolio Units. The
value of each Designated Portfolio Unit is
calculated each business day after the close
of trading on the NYSE. The value is
determined by dividing the dollar value of
the Designated Portfolio’s net assets (i.e.,
total Designated Portfolio assets minus total
Designated Portfolio liabilities) by the
number of Designated Portfolio Units for
that Designated Portfolio outstanding. On
holidays or other days when the NYSE is
closed, the Designated Portfolio Unit values
are not calculated, and the Plan does not
transact purchase, exchange, transfer, or
redemption requests.

When an Account Owner purchases,
redeems, or exchanges Designated Portfolio
Units in the Account Owner’s Account, the
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Account Owner will do so at the value of the
Designated Portfolio’s Units on the trade
date. The trade date will be determined as
follows:

e Transaction requests that are received in
Good Order by the Plan before 4 p.m.
Eastern time on a business day will be
given a trade date of that same business
day, and Designated Portfolio Units
involved in that transaction will be given
that business day’s Designated Portfolio
Unit value.

e Transaction requests that are received in
Good Order by the Plan after 4 p.m.
Eastern time on a business day will be
given a trade date of the next business
day, and Designated Portfolio Units
involved in that transaction will be given
the next business day’s Designated
Portfolio Unit value.

¢ In the event of Force Majeure, the Plan
may experience processing delays,
which may affect your trade date. In
those instances, your actual trade date
may be after the trade date you would
have received, which may negatively
affect the value of your Account.
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Communications and Statements

COMMUNICATIONS AND
STATEMENTS

The Plan is administered online and all plan
communications and statements will be
delivered via email or other electronic
means.

You will receive monthly and quarterly
statements to reflect financial transactions
via email delivery or other electronic means.
These transactions include: (1) contributions
made to your Account; (2) withdrawals
made from your Account; (3) contributions
made by recurring contribution transactions;
or (4) if applicable, transaction, advisory and
maintenance fees incurred by the Account.
You may access your monthly and/or
quarterly statement(s) online at
www.wealthfront.com/529.
Communications will be sent by email or
other electronic means for any activity in
your Account, except for recurring
contribution transactions, and if applicable
advisory and maintenance fees; instead these
transactions will appear on your monthly
and/or quarterly statement.

Further, if permitted by applicable securities
laws, rules and regulations, a separate
confirmation for each transaction will not be
sent, but rather all such transactions will
appear on your monthly and/or quarterly
statement.

If you receive a communication that you
believe contains an error or does not
accurately reflect your authorized
instructions —e.g., the amount invested
differs from the amount contributed— you
must promptly notify the Plan of the error. If
you do not notify the Plan promptly, you
will be considered to have approved the
information in the communication and to
have released the Plan Officials from all
responsibility for matters covered by the
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statement. Neither the Plan nor any of the
Plan Officials will be responsible for losses
resulting from an error if such error resulted
from fraudulent or unauthorized instructions
received by the Plan that we reasonably
believed were genuine. You agree to provide
all information that the Board, the Program
Manager or Wealthfront may need to
comply with any legal reporting
requirements.

You are expected to regularly and promptly
review all statements and communications
sent by the Plan.
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WITHDRAWALS

You may make withdrawals from your
Account(s) at any time by notifying the
Plan. The amount of the withdrawal is
calculated at the Designated Portfolio Unit
net asset value next determined after the
Plan’s receipt and processing of the request
in Good Order.

Procedures for Withdrawals

Except for advisory and maintenance fees
incurred by the Account, only you, as the
Account Owner, may direct withdrawals
from your Account. To make a withdrawal
from an Account, you must request a
withdrawal online and provide such other
information or documentation as the Plan
may require. The withdrawal request will
generally be processed from the Account
within three (3) business days of acceptance
of the request. During periods of market
volatility and at year-end, withdrawal
requests may take up to five (5) business
days to process. Please allow ten (10)
business days for the proceeds to reach you.
The frequency of withdrawals in a single
month may be limited. A minimum
withdrawal amount also may be established
by the Plan.

Withdrawals will be paid to the Account
Owner, Beneficiary or Eligible Educational
Institution by following the online
instructions or by contacting Wealthfront at
support@wealthfront.com or 844-995-8437
for assistance. Payments to the Account
Owner can be either by ACH or wire
transfer, but payments to the Beneficiary or
Eligible Educational Institution can only be
made by check. Withdrawals for K-12
Tuition will be made to the Account Owner
only.

Withdrawals may be subject to federal
and/or state tax withholding. Under federal
law, the earnings portion of non-qualified
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withdrawals will be subject to federal and
any applicable state taxes and, unless an
exception applies, to an additional 10%
federal tax on earnings. (See “FEDERAL
AND STATE TAX TREATMENT.”) For
purposes of determining whether a
withdrawal is taxable or subject to the 10%
additional tax, you must determine whether
the withdrawal is made in connection with
the payment of Qualified Education
Expenses, as defined under the Code and
discussed below, or fits within one of the
exceptions to treatment as a nonqualified
withdrawal as discussed below. (See
“WITHDRAWALS — Other Withdrawals.”)

Qualified Withdrawals

The Wealthfront 529 College Savings Plan
is designed for college savings. Wealthfront
529 College Savings Plan Glide Paths are
not formulated for other types of Qualified
Education Expenses such as Education Loan
Repayment, Apprenticeship Program
Expenses, or K-12 Tuition. We believe there
may be alternative options better suited for
shorter investment horizons. In addition, the
tax treatment is less clear with respect to
withdrawals for K-12 education at the state
level, as determined by your state of
residence, and states may ultimately
determine the treatment of these
withdrawals independently. You should
consult your tax advisor for further
guidance.

In general, a qualified withdrawal is any
distribution from an Account that is used to
pay for the Qualified Education Expenses of
a Beneficiary.

Qualified Education Expenses

Qualified Education Expenses currently
include tuition, fees, and the costs of
textbooks, supplies, and equipment required
for the enrollment or attendance of a
Beneficiary at an Eligible Educational
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Institution; certain costs of room and board
of a Beneficiary for any academic period
during which the Beneficiary is enrolled at
least half-time at an Eligible Educational
Institution; expenses for “special needs”
services needed by a special needs
Beneficiary which must be incurred in
connection with the Beneficiary’s
enrollment or attendance at an Eligible
Educational Institution; expenses for the
purchase of computer or peripheral
equipment (as defined in section
168(i)(2)(B) of the Code), computer
software (as defined in section 197(e)(3)(B)
of the Code), or Internet access and related
services, if the equipment, software, or
services are to be used primarily by the
Beneficiary during any of the years the
Beneficiary is enrolled at an Eligible
Educational Institution; K-12 Tuition;
Apprenticeship Program Expenses; and
Education Loan Repayments.

Eligible Educational Institution
Generally, Eligible Educational Institutions
include accredited post-secondary
educational institutions in the United States
or abroad offering credit toward an
associate’s degree, a bachelor’s degree, a
graduate level or professional degree, or
another recognized post-secondary
credential, and certain post-secondary
vocational and proprietary institutions. Such
Eligible Educational Institutions must be
eligible to participate in U.S. Department of
Education student financial aid programs.
For additional information, please visit
www.fafsa.ed.gov.

Refunds

If the Beneficiary receives from an Eligible
Educational Institution a refund of funds
originally withdrawn from an Account to
pay for Qualified Education Expenses, such
funds may be re-contributed to an account in
a 529 Plan for the same designated
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Beneficiary up to the amount of the refund
provided that the re-contribution is made
within 60 days of the date of the refund.
Such funds also will not be subject to federal
income tax or the additional 10% federal

tax. For tax purposes, please maintain proper
documentation evidencing the refund from
the Eligible Educational Institution.

Non-Qualified Withdrawals

A non-qualified withdrawal is any
withdrawal from an Account that is not a
qualified withdrawal or listed below under
“Other Withdrawals”. In accordance with
Section 529, the earnings portion of a non-
qualified withdrawal is treated as income to
the distributee and is subject to federal and
any applicable state income taxes as well as
an additional 10% federal tax, except to the
extent described below in the section
entitled “Other Withdrawals” below.
Although the Program Manager will report
the earnings portion of all withdrawals, it is
your final responsibility to calculate and
report any tax liability and to substantiate
any exemption from tax and/or penalty.

Other Withdrawals

Death of Beneficiary

Upon the death of the Beneficiary, you may
authorize a change in the Beneficiary who is
a Member of the Family of the former
Beneficiary for the Account, authorize a
payment to the estate of the Beneficiary, or
request the return of the Account balance. A
distribution due to the death of the
Beneficiary if paid to the estate of the
Beneficiary will not be subject to the
additional 10% federal tax on earnings, but
earnings will be subject to federal and any
applicable state income tax. A withdrawal of
amounts in the Account, if not paid to the
Beneficiary’s estate, may constitute a non-
qualified withdrawal subject to federal and
applicable state income taxes at the
distributee’s tax rate and the additional 10%
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federal tax on earnings. If you select a new
Beneficiary who is a Member of the Family
of the former Beneficiary, you will not owe
federal income tax or a penalty.

Disability of Beneficiary

If the Beneficiary becomes disabled, you
may authorize a change in the Beneficiary
for the Account or request the return of all
or a portion of the Account balance. A
withdrawal due to the qualified disability of
the Beneficiary will not be subject to the
additional 10% federal tax on earnings, but
earnings will be subject to federal and any
applicable state income tax at the Account
Owner’s tax rate. If you select a new
Beneficiary who is a Member of the Family
of the former Beneficiary, you will not owe
federal income tax or a penalty. Depending
on the timing and nature of the disability,
you may be able to rollover some or all of
the assets in the Account to an ABLE
account.

Receipt of Scholarship

If the Beneficiary receives a qualified
scholarship, Account assets up to the
amount of the scholarship may be returned
to you without imposition of the additional
10% federal tax on earnings. A qualified
scholarship includes certain educational
assistance allowances under federal law as
well as certain payments for educational
expenses (or attributable to attendance at
certain educational institutions) that are
exempt from federal income tax. The
earnings portion of a distribution due to a
qualified scholarship is subject to federal
and any applicable state income tax at the
distributee’s tax rate.

Rollover Distributions

You may roll over all or part of the balance
of an Account to an account in another 529
Plan not sponsored by the State of Nevada
without adverse federal tax consequences

under certain circumstances. (For more
information concerning this type of rollover
distribution, see “CONTRIBUTIONS —
Rollover Contributions and Other
Transfers.””) Currently, outgoing rollovers
from the Plan can only be indirect.

Transfers Among Other College Savings
Plans Sponsored by the State of Nevada
Transfers of account balances among the
various college savings plans sponsored by
the State of Nevada are treated as
investment changes subject to the twice per
calendar year limitation on the reallocation
of prior contributions and not as tax-free
rollovers. If you reallocate your money
within the Plan, that will count towards your
twice per calendar year investment exchange
limit. If you reach your twice per calendar
year investment exchange limit, you may be
prohibited under federal regulations from
reallocating your investments in another 529
Plan sponsored by the State of Nevada
during that year. (For more information
concerning these types of transfers, see
“CONTRIBUTIONS — Rollover
Contributions and Other Transfers.”)

Attendance at Certain Specified Military
Academies

If the Beneficiary attends the United States
Military Academy, the United States Naval
Academy, the United States Air Force
Academy, the United States Coast Guard
Academy, or the United States Merchant
Marine Academy, you may withdraw an
amount up to an amount equal to the costs of
advanced education attributable to the
Beneficiary’s attendance at the institution
without incurring the additional 10% federal
tax on earnings. The earnings portion of the
withdrawal will be subject to federal and
any applicable state income tax at the
distributee’s tax rate.

Use of Education Credits
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Taxpayers paying Qualified Education
Expenses from an Account will not be able
to claim Education Credits for the same
expenses. Furthermore, expenses used in
determining the allowed Education Credits
will reduce the amount of a Beneficiary’s
Qualified Education Expenses to be paid
from an Account as a qualified withdrawal
and may result in taxable withdrawals. Such
withdrawals, however, will not be subject to
the additional 10% federal tax on earnings.

Refunds from Eligible Educational
Institutions

If the Beneficiary receives fr