WEALTHFRONT RISK PARITY FUND
SUMMARY PROSPECTUS
February 28, 2019, as amended and restated June 24, 2019
Class W WFRPX
a series of Two Roads Shared Trust
Before you invest, you may want to review the Fund’s Prospectus, which contains more information about the Fund and its risks.
The Fund’s prospectus and Statement of Additional Information, both dated February 28, 2019, as supplemented June 21, 2019,
are incorporated by reference into this Summary Prospectus. You can obtain these documents and other information about the
Fund online at www.wealthfront.com/risk-parity-prospectus. You can also obtain these documents at no cost by calling 1-877-9104232 or by sending an email request to WealthfrontFunds@thegeminicompanies.com.
Beginning on January 1, 2021, as permitted by regulations adopted by the Securities and Exchange Commission, paper copies of the Fund’s
shareholder reports will no longer be sent by mail, unless you specifically request paper copies of the reports from the Fund, or from your
financial intermediary, such as a broker-dealer or bank. Instead, the reports will be made available on the Fund’s website
www.wealthfront.com, and you will be notified by mail each time a report is posted and provided with a website link to access the report.
If you have already elected to receive shareholder reports electronically, you will not be affected by this change and you need not take
any action. You may elect to receive shareholder reports and other communications from the Fund or your financial intermediary
electronically anytime by contacting your financial intermediary or, if you are a direct investor, by following the instructions included
with paper Fund documents that have been mailed to you.
You may also elect to receive all future reports in paper free of charge. You can inform the Fund or your financial intermediary that
you wish to continue receiving paper copies of your shareholder reports by contacting your financial intermediary or, if you are a direct
investor, by following the instructions included with paper Fund documents that have been mailed to you. Your election to receive
reports in paper will apply to all funds held with the Trust and/or your financial intermediary.
Investment Objective
The Wealthfront Risk Parity Fund (the “Fund”) seeks long-term total return, which consists of both capital appreciation and income.
Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.
Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment)
Management Fees(1)(2)
Distribution and/or Service (12b-1) Fees
Other Expenses(3)
Acquired Fund Fees and Expenses(4)
Total Annual Fund Operating Expenses(2)

Class W
0.24%
None
0.00%
0.01%
0.25%

(1)

The Fund’s management fee is a “unitary” fee that includes all operating expenses payable by the Fund, except for the Fund’s pro
rata portion of the fees and expenses associated with the Fund’s independent trustees (including independent trustees legal counsel
fees), brokerage fees and commissions, taxes, borrowing costs (such as dividend expenses on securities sold short and interest),
fees and expenses of other investment companies in which the Fund may invest, and such extraordinary or non-recurring expenses
as may arise, including litigation expenses.

(2)

Expenses have been restated to reflect current fees.

(3)

Amount rounds to less than 0.01%.

(4)

Acquired Fund Fees and Expenses are the indirect costs of investing in other investment companies. The operating expenses in
this fee table will not correlate to the expense ratio in the Fund’s financial highlights because the financial statements include only
the direct operating expenses incurred by the Fund.
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Expense Example
This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds.
The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the end
of those periods. The Example also assumes that your investment has a 5% return each year and that the Fund’s operating expenses
remain the same. Although your actual costs may be higher or lower, based upon these assumptions your costs would be:

Class W

1 Year
$26

3 Years
$80

5 Years
$141

10 Years
$318

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the Example, affect the Fund’s performance. For the fiscal period
ended October 31, 2018 the portfolio turnover rate was 0% of the average value of its portfolio.
Principal Investment Strategies
Under normal circumstances, the Fund seeks to achieve its investment objective by allocating its assets among a broad range of asset
classes (including but not limited to global developed and emerging market equities, global developed and emerging markets fixed
income, real estate investment trusts (REITs) and commodities). The Fund will generally have some level of investment in most of
these asset classes but there is no stated limit on the percentage of assets the Fund will allocate to a particular asset class. The Fund’s
exposure to these asset classes will be achieved principally through investments in exchange-traded funds (“ETFs”) and in derivative
instruments such as total return swaps, as discussed further below. Because the Fund will gain exposure to global developed and
emerging markets fixed income asset classes either through ETFs or through total return swaps that reference relevant ETFs, the Fund’s
investments in fixed income instruments may be of any duration, maturity and quality.
The Adviser will use proprietary portfolio construction methodologies to assemble a diversified portfolio that targets an annualized volatility
for the Fund of 12%, but the Fund’s actual volatility level for longer or shorter periods may be materially higher or lower than the target
depending on market conditions. Volatility measures the range of returns of a security, fund or index, as indicated by the annualized standard
deviation of its returns. Higher volatility generally indicates higher risk and is often reflected by frequent and sometimes significant
movements up and down in value. A volatility target does not provide any assurance about the maximum loss for an investor in the Fund.
In allocating assets among the different asset classes, the Adviser seeks to derive approximately equal risk exposures for the Fund
from the underlying asset classes based on the Adviser’s assessment of the risk associated with each asset class. This means that
lower risk asset classes (such as global fixed income) will generally have higher notional allocations than higher risk asset classes
(such as global developed and emerging market equities). Based on the Adviser’s assessment of the Fund’s portfolio risk as well as
the prevailing market conditions (such as market volatility), the Adviser will use leverage (through investments in derivative
instruments such as total returns swaps) to adjust or to increase the Fund’s exposure to certain asset classes in order to seek higher
returns than traditional portfolios at similar risk level, or lower risk at similar return levels. However, there can be no assurance that
employing such a strategy will achieve any particular level of return or will reduce volatility or potential loss for the Fund. The
Adviser will periodically (at least monthly) reassess the risk of each asset class and their correlations and will rebalance the Fund’s
existing asset allocations based on the Adviser’s assessment. It is expected that, on average, the Fund would have a net notional
investment exposure of approximately 200% of the Fund’s net assets, although the amount of exposure may be significantly higher
or lower at any given time. Through the use of derivatives that have the effect of leverage, the Fund will have the potential for
greater gains, as well as the potential for greater losses, than if the Fund did not use derivatives or other instruments that have an
economic leveraging effect. Economic leveraging tends to magnify, sometimes significantly depending on the amount of leverage
used, the effect of any increase or decrease in the Fund’s exposure to an asset class and may cause the Fund’s net asset value to be
more volatile than a fund that does not use leverage. For example, if the Fund gains exposure to a specific asset class through an
instrument that provides leveraged exposure to that asset class, and the leveraged instrument increases in value, the gain to the Fund
will be magnified; however, if the leveraged instrument decreases in value, the loss to the Fund will also be magnified.
A total return swap is a contract in which a payer and receiver exchange the credit risk and market risk of an underlying asset for the
payment of a fee. The payer owns the underlying asset, also called the reference asset, and agrees to pay the receiver the total return on
the asset, including its market appreciation and coupons, while the receiver agrees to pay a set rate, which could be fixed or variable. If
the reference asset depreciates, the receiver pays the depreciation to the payer because the payer has transferred default risk, credit
deterioration risk and market risk to the receiver. The Fund’s exposure to the different asset classes will be achieved principally through
investments in either ETFs or in total return swaps, where the Fund will pay a counterparty a set fee in exchange for the total return of
a reference asset, sector, industry or sub-industry, which will usually be ETFs that are determined by the Adviser to be representative of
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a specific asset class. To a lesser extent, the Fund may also invest in other derivative instruments such as forward and futures contracts
to also gain exposure to the various asset classes and employ leverage. The Adviser may choose whether to invest in ETFs directly or
derivatives of those ETFs based on various factors including the financing cost of a derivative contract, the size and anticipated liquidity
of an ETF relative to the Fund’s potential investment, the deteriorating financial condition of a counterparty to a derivative contract, or
the overall cost of an investment in derivatives in periods when leverage is not required to achieve the stated volatility target. The
inability of the Fund to invest in derivative instruments may prevent it from achieving its investment objective(s).
A significant portion of the assets of the Fund may be invested directly or indirectly in money market instruments, which may include,
but are not be limited to, short-term U.S. Government securities, U.S. Treasury securities, money market mutual fund shares, and cash
and cash equivalents. These cash or cash equivalent holdings serve as margin or collateral for the derivative positions the Fund takes
and also earn income for the Fund. The larger the value of the Fund’s derivative positions, the more the Fund will be required to
maintain cash and cash equivalents as margin or collateral for such derivatives.
While Federal law limits the Fund’s bank borrowings to one-third of the Fund’s assets (which includes the borrowed amount), the use of
derivatives is not limited in the same manner. Federal law generally requires the Fund to segregate or “earmark” liquid assets or otherwise
cover the marked-to-market exposure of its derivatives. These derivatives transactions could create aggregate exposure to investments for
the Fund in excess of its net assets, thereby leveraging the Fund. Liquid assets may include money market instruments held by the Fund.
The Fund may engage in active and frequent trading, which may result in frequent portfolio trading and high portfolio turnover (typically
greater than 100%).
Principal Investment Risks
As with all mutual funds, there is the risk that you could lose some or all of the money you invest through your investment in
the Fund. The Fund is not intended to be a complete investment program but rather one component of a diversified investment
portfolio. An investment in the Fund is not guaranteed to achieve its investment objective; is not a deposit with a bank; is not
insured, endorsed or guaranteed by the Federal Deposit Insurance Corporation or any other government agency; and is subject
to investment risks. The value of your investment in the fund, as well as the amount of return you receive on your investment
may fluctuate significantly. You may lose part or all of your investment in the Fund or your investment may not perform as
well as other similar investments. Many factors affect the Fund’s net asset value and performance.
The Fund will experience positive or negative performance based on changes in the value of the Fund’s investments. The Fund
may invest in securities of other investment companies. The Fund may be subject to the risks of the securities and other instruments
described below through its own direct investments and indirectly through investments in other investment companies.
•

Commodities Risk. Exposure to commodities markets may subject the Fund to greater volatility than investments in traditional
securities. The value of commodity-linked derivative instruments may be affected by changes in overall market movements,
commodity index volatility, changes in interest rates, or factors affecting a particular industry or commodity, such as drought,
floods, weather, livestock disease, embargoes, tariffs and international economic, political and regulatory developments. The
prices of energy, industrial metals, precious metals, agriculture and livestock sector commodities may fluctuate widely due to
factors such as changes in value, supply and demand and governmental regulatory policies. The commodity-linked securities in
which the Fund invests may be issued by companies in the financial services sector, including the banking, brokerage and insurance
sectors. As a result, events affecting issuers in the financial services sector may cause the Fund’s share value to fluctuate.

•

Correlation Risk. Because the Fund’s investment strategy seeks to balance risk across multiple asset classes, to the extent the
asset classes become correlated in a way not anticipated by the Adviser, the Fund’s risk allocation process may result in
magnified risks and loss instead of balancing (reducing) the risk of loss.

•

Counterparty Credit Risk. The Fund may enter into various types of derivative contracts. Many of these derivative contracts
will be privately negotiated in the over-the-counter market. These contracts also involve exposure to credit risk, since contract
performance depends in part on the financial condition of the counterparty. If a privately negotiated over-the-counter contract
calls for payments by the Fund, the Fund must be prepared to make such payments when due. In addition, if a counterparty’s
creditworthiness declines, the Fund may not receive payments owed under the contract, or such payments may be delayed
under such circumstances and the value of agreements with such counterparty can be expected to decline, potentially resulting
in losses to the Fund. The Adviser considers factors such as counterparty credit ratings and financial statements among others
when determining whether a counterparty is creditworthy. The Adviser regularly monitors the creditworthiness of each
counterparty with which the Fund enters into a transaction. In addition, the Fund may enter into swap agreements that involve
a limited number of counterparties, which may increase the Fund’s exposure to counterparty risk.

•

Credit Risk. The risk that the Fund could lose money if the issuer or guarantor of a fixed income security, including as an asset
of an ETF or as the issuer of the reference asset of a total return swap, is unwilling or unable to make timely payments to meet
its contractual obligations on investments held by the Fund. In addition, the credit quality of securities held by the Fund may
be lowered if any issuer’s financial condition changes, which may lower their value and may affect their liquidity.
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•

Cybersecurity Risk. There is risk to the Fund of an unauthorized breach and access to fund assets, customer data (including
private shareholder information), or proprietary information, or the risk of an incident occurring that causes the Fund, the
Adviser, custodian, transfer agent, distributor and other service providers and financial intermediaries to suffer data breaches,
data corruption or lose operational functionality. Successful cyber-attacks or other cyber-failures or events affecting the Fund
or its service providers may adversely impact the Fund or its shareholders.

•

Derivatives Risk. In general, a derivative instrument typically involves leverage, i.e., it provides exposure to potential gain or loss
from a change in the level of the market price of the underlying security or commodity (or a basket or index) in a notional amount
that exceeds the amount of cash or assets required to establish or maintain the derivative instrument. Adverse changes in the value
or level of the underlying asset can result in a loss to the Fund substantially greater than the amount invested in the derivative
itself. The use of derivative instruments also exposes the Fund to additional risks and transaction costs. A risk of the Fund’s use
of derivatives is that the fluctuations in their values may not correlate perfectly with the overall securities markets. Additionally,
to the extent the Fund is required to segregate or “set aside” (often referred to as “asset segregation”) liquid assets or otherwise
cover open positions with respect to certain derivative instruments, the Fund may be required to sell portfolio instruments to
meet these asset segregation requirements. There is a possibility that segregation involving a large percentage of the Fund’s
assets could impede portfolio management or the Fund’s ability to meet redemption requests or other current obligations.

•

Emerging Market Risk. Emerging markets are riskier than more developed markets because they tend to develop unevenly and
may never fully develop. Investments in emerging markets may be considered speculative and share the risks of foreign
developed markets but to a greater extent. Emerging markets are more likely to experience hyperinflation and currency
devaluations, which adversely affect returns to U.S. investors. In addition, many emerging financial markets have far lower
trading volumes and less liquidity than developed markets.

•

Fixed Income Securities Risk. Fixed income securities are subject to interest rate risk, call risk, prepayment and extension risk,
credit risk, and liquidity risk. In addition, current market conditions may pose heightened risks for fixed income securities.
Future increases in interest rates could result in less liquidity and greater volatility of fixed income securities. The Fund may
lose money if short-term or long-term interest rates rise sharply in a manner not anticipated by the Adviser. Moreover, new
regulations applicable to and changing business practices of financial intermediaries that make markets in fixed income
securities have resulted in less market making activity for certain fixed income securities, which has reduced the liquidity and
may increase the volatility for such fixed income securities.

•

Foreign (Non-U.S.) Investment Risk. Foreign (non-U.S.) securities present greater investment risks than investing in the
securities of U.S. issuers and may experience more rapid and extreme changes in value than the securities of U.S. companies,
due to less information about foreign (non-U.S.) companies in the form of reports and ratings than about U.S. issuers; different
accounting, auditing and financial reporting requirements; smaller markets; nationalization; expropriation or confiscatory
taxation; currency blockage; or political changes or diplomatic developments. Foreign (non-U.S.) securities may also be less
liquid and more difficult to value than securities of U.S. issuers.

•

Forward and Futures Contract Risk. The primary risks associated with the use of futures contracts are (a) the imperfect
correlation between the change in market value of the instruments held by the Fund and the price of the forward or futures
contract; (b) possible lack of a liquid secondary market for a forward or futures contract and the resulting inability to close a
forward or futures contract when desired; (c) losses caused by unanticipated market movements, which are potentially
unlimited; (d) the Adviser’s inability to predict correctly the direction of securities prices, interest rates, currency exchange
rates and other economic factors; (e) the possibility that the counterparty will default in the performance of its obligations; and
(f) if the Fund has insufficient cash, it may have to sell securities from its portfolio to meet daily variation margin requirements,
and the Fund may have to sell securities at a time when it may be disadvantageous to do so. The Fund could be unable to
recover assets held at the futures clearing broker, even assets directly traceable to the Fund from the futures clearing broker in
the event of a bankruptcy of the broker.

•

Gap Risk. The Fund is subject to the risk that a stock price or derivative value will change dramatically from one level to
another with no trading in between and/or before the Fund can exit from the investment. Usually such movements occur
when there are adverse news announcements, which can cause a stock price or derivative value to drop substantially from
the previous day’s closing price.

•

High Portfolio Turnover Risk. The investment techniques and strategies utilized by the Fund, including investments made on
a shorter-term basis or in derivative instruments or instruments with a maturity of one year or less at the time of acquisition,
may result in frequent portfolio trading and high portfolio turnover. High portfolio turnover rates will cause the Fund to incur
higher levels of brokerage fees and commissions, which may reduce performance, and may cause higher levels of current tax
liability to shareholders in the Fund. The Adviser and its affiliates do not derive any benefits from such brokerage fees or
commissions with respect to the Fund.

•

Interest Rate Risk. Generally, when interest rates rise, prices of fixed-income securities fall. However, market factors, such as
the demand for particular fixed-income securities, may cause the price of certain fixed-income securities to fall while the prices
of other securities rise or remain unchanged.
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•

Investment Companies and Exchange-Traded Funds Risk. When the Fund invests in other investment companies, including
ETFs, it will bear additional expenses based on its pro rata share of the other investment company’s or ETF’s operating
expenses, including the potential duplication of management fees. The risk of owning an ETF generally reflects the risks of
owning the underlying investments the ETF holds. The Fund will incur brokerage costs when it purchases and sells ETFs.
o

In addition to the risks associated with the underlying assets held by an ETF, investments in ETFs are subject to the
following additional risks: (1) an ETF’s shares may trade above or below its net asset value; (2) an active trading
market for the ETF’s shares may not develop or be maintained; (3) trading an ETF’s shares may be halted by the
listing exchange; (4) a passively managed ETF may not track the performance of the reference asset; or underlying
managed index and (5) a passively managed ETF may hold troubled securities.

o

The Fund may invest in money market mutual funds. An investment in a money market mutual fund is not insured or
guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Certain money market
mutual funds are not required to preserve the value of the Fund’s investment at $1.00 per share.

•

Leverage Risk. As part of the Fund’s principal investment strategy, the Fund will make investments in derivatives instruments such
as total return swaps, forward and futures contracts. These derivative instruments provide the economic effect of financial leverage
by creating additional investment exposure to the underlying instrument. Financial leverage will magnify, sometimes significantly,
the Fund’s exposure to any increase or decrease in prices associated with a particular reference asset resulting in increased volatility
in the value of the Fund’s portfolio. While such financial leverage has the potential to produce greater gains, it also may result
in greater losses, which in some cases may cause the Fund to liquidate other portfolio investments at a loss to comply with
limits on leverage and asset segregation requirements imposed by the 1940 Act or to meet redemption requests. If the Fund
uses leverage through the purchase of derivative instruments, the Fund has the risk that losses may exceed the net assets of the
Fund. The net asset value of the Fund while employing leverage will be more volatile and sensitive to market movements.

•

Management Risk. The net asset value of the Fund changes daily based on the performance of the securities and derivatives in
which it invests. The Adviser’s assessment regarding the risk and correlation of the various asset classes and the Fund’s
exposure to leverage through the use of derivatives may prove to be incorrect and may not produce the desired results.

•

Market Risk. Overall equity market risk may affect the value of individual instruments in which the Fund invests. Factors such
as domestic and foreign (non-U.S.) economic growth and market conditions, real or perceived adverse economic or political
conditions, inflation, changes in interest rate levels, lack of liquidity in the bond markets, volatility in the equities markets or
adverse investor sentiment and political events affect the securities markets. Markets also tend to move in cycles with periods of
rising and falling prices. If there is a general decline in the securities and other markets, your investment in the Fund may lose
value, regardless of the individual results of the securities and other instruments in which the Fund invests. When the value of the
Fund’s investments goes down, your investment in the Fund decreases in value and you could lose money.

•

Market Events Risk. There has been increased volatility, depressed valuations, decreased liquidity and heightened uncertainty
in the financial markets during the past several years. These conditions may continue, recur, worsen or spread. The U.S.
government and the Federal Reserve, as well as certain foreign governments and central banks, have taken steps to support
financial markets, including by keeping interest rates at historically low levels. This and other government intervention may
not work as intended, particularly if the efforts are perceived by investors as being unlikely to achieve the desired results. The
U.S. government and the Federal Reserve have recently reduced market support activities. Further reduction, including interest
rate increases, could negatively affect financial markets generally, increase market volatility and reduce the value of securities
in which the Fund invests. Policy and legislative changes in the United States and in other countries may also continue to
contribute to decreased liquidity and increased volatility in the financial markets. The impact of these changes on the markets,
and the practical implications for market participants, may not be fully known for some time.

•

Model and Data Risk. Given the complexity of the investments and strategies of the Fund, the Adviser relies heavily on models,
and information and data supplied by third parties (“Models and Data”). Models and Data are used to construct sets of
transactions and investments and to provide risk management insights. The Fund may be exposed to additional risks when
Models and Data prove to be incorrect or incomplete. Some of the models used by the Adviser for the Fund are predictive in
nature. The use of predictive models has inherent risks. Because predictive models are usually constructed based on historical
data supplied by third parties, the success of relying on such models may depend heavily on the accuracy and reliability of the
supplied historical data. The Fund bears the risk that the models used by the Adviser will not be successful in determining the
weighting of investment positions that will enable the Fund to achieve its investment objective.

•

Non-Diversification Risk. The Fund is non-diversified under the 1940 Act. As a result, it can invest a greater portion of its
assets in a smaller number of issuers. The Fund may, therefore, be more susceptible than a diversified fund to being adversely
affected by any single corporate, economic, political or regulatory occurrence.

•

Swap Agreements Risk. Swap agreements involve the risk that the party with whom the Fund has entered into the swap will default
on its obligation to pay the Fund. Additionally, certain unexpected market events or significant adverse market movements could
result in the Fund not holding enough assets to be able to meet its obligations under the agreement. Such occurrences may
negatively impact the Fund’s ability to implement its principal investment strategies and could result in losses to the Fund.
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•

Tax Risk. The Fund’s use of derivatives may cause the Fund to realize higher amounts of short-term capital gains (which are
generally taxed at ordinary income tax rates for shareholders) than if the Fund had not used such instruments.

•

U.S. Government Securities Risk. Treasury obligations may differ in their interest rates, maturities, times of issuance and other
characteristics. Obligations of U.S. Government agencies and authorities are supported by varying degrees of credit but
generally are not backed by the full faith and credit of the U.S. Government. No assurance can be given that the U.S.
Government will provide financial support to its agencies and authorities if it is not obligated by law to do so. In addition, the
value of U.S. Government securities may be affected by changes in the credit rating of the U.S. Government.

•

Volatility Risk. The Fund’s derivative investments can be highly volatile and the Fund may experience large losses when
buying, selling or holding such instruments. High volatility may have an adverse impact on the Fund.

The Fund is not suitable for all investors. The Fund should be utilized only by investors who (a) understand the risks associated
with the use of derivatives, (b) are willing to assume a high degree of risk, and (c) intend to actively monitor and manage their
investments in the Fund. Investors who do not meet these criteria should not buy shares of the Fund. An investment in the
Fund is not a complete investment program.
Performance
Because the Fund has less than a full calendar year of investment operations, no performance information is presented for the Fund at
this time. In the future, performance information will be presented in this section of this Prospectus. Updated performance information
will be available at no cost by visiting www.wealthfront.com/risk-parity-prospectus or by calling 1-877-910-4232.
Portfolio Management
Investment Adviser
Wealthfront Strategies LLC (the “Adviser”).
Portfolio Managers

*

Portfolio Managers
Ashley Fieglein Johnson

Portfolio manager
experience in this Fund
Since 2019

Primary title with Investment Adviser
Chief Financial Officer

Alex Michalka, Ph.D

Since 2019

Director of Investments

Celine Sun, Ph.D., CFA*

Since Inception

Senior Director of Research

Effective June 30, 2019, Celine Sun will resign as portfolio manager of the Fund.

Purchase and Sale of Fund Shares
Purchase Minimum
Eligible Investors

*

•

Direct Investors (both an individual investor or an institutional investor such as defined
benefit plans, foundations, endowments and corporations investing on their own behalf)

•

Investors who invest through authorized broker-dealers or other financial intermediaries that
have entered into a distribution agreement, service agreement or other type of arrangement
with the Adviser or the Fund

•

Eligible advisory clients of Wealthfront Advisers LLC, an affiliate of the Adviser.
The Adviser may waive or reduce the initial investment minimums at its sole discretion.
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Initial
Investments

Subsequent
Investments

$5 million*

None

None

None

You may purchase and redeem all or part of your Fund shares on any day that the New York Stock Exchange is open for trading
through your broker, or the following options for direct purchasers:
•

Sending a written request by mail to:
Wealthfront Risk Parity Fund
c/o Gemini Fund Services, LLC
PO Box 541150
Omaha, NE 68154; or

•

Calling us at 1-877-910-4232

Redemptions will be paid by automated clearing house funds (“ACH”), check or wire transfer.
Tax Information
Dividends and capital gain distributions you receive from the Fund, whether you reinvest your distributions in additional Fund shares
or receive them in cash, are subject to federal income taxes and any also be subject to state and local taxes, unless you are investing
through a tax-deferred plan such as an IRA account or a 401(k) plan, in which case you may be subject to federal income tax upon
withdrawal from such tax-deferred arrangements.
Payments to Broker-Dealers and Other Financial Intermediaries
The Fund and its related companies, including the Adviser, does not expect to make any payment to any broker-dealers or financial
intermediaries for the sale of Fund shares and related services.
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